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5|D]BzLGL S,D[5|D]BzLGL S,D[5|D]BzLGL S,D[5|D]BzLGL S,D[5|D]BzLGL S,D[

:G[CL ;eIzLVM4:G[CL ;eIzLVM4:G[CL ;eIzLVM4:G[CL ;eIzLVM4:G[CL ;eIzLVM4

VF GJF JQF"DF\ J[5FZvW\WFDF\ pTZMTZ 5|UlT YFI T[DH VF5G[ VG[ VF5GF 5lZJFZG[ ;]B4 XF\lT4 ;D'lâ4
V{`JI" VG[ T\N]Z:TL VF5[ V[JL 5ZDS'5F/] 5ZDFtDF 5F;[ 5|FY"GFPPPPPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L J[5FZvpnMUvjIJ;FI 1F[+DF\ SFI"ZT jIlST4 5[-L4 S\5GL VG[
V[;M;LV[XGMGF ;D]CG]\ 5|lTlGlWtJ SZTL JlZQ9 DCFHG ;\:YF CMJFYL J[5FZvpnMUGL V5[1FF 56 T[GL 5F;[
JW] CMI T[ :JFEFlJS K[ VG[ VDM 56 J[5FZvpnMUGL V5[1FF 5lZ5}6" SZJF C\D[XF ;lS|I ZCLV[ KLV[P
CMN[NFZM4 SFZMAFZL ;lDlT TM OST ;\:YFGL SFI"SFZL jIJ:YF CMI K[P ;eIzLVM H[8,F HFU'T VG[ ;CIMUL AG[
T[8,L H ;\:YFGL 5|J'lTVMG[ J[U D/L XS[P VF DF8[ ZFHSM8 R[dAZGL 5|J'lTDF\ JW]G[ JW] HM0FJF ;F{ ;eIMG[
VG]ZMW SZLV[ KLV[ VG[ ZFHSM8 R[dAZGL 5|J'lTGM A],[8LGGM VF V\S VF5 ;D1F 5|:T]T SZLV[ KLV[P

OZL CFlN"S X]E[rKF ;C4

VF5GM :G[CFlWG4

JLP 5LP J{Q6JJLP 5LP J{Q6JJLP 5LP J{Q6JJLP 5LP J{Q6JJLP 5LP J{Q6J
5|D]B
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF
ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ S:8D S,LIZg; VG[ .lDU|[XGG]\ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ S:8D S,LIZg; VG[ .lDU|[XGG]\ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ S:8D S,LIZg; VG[ .lDU|[XGG]\ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ S:8D S,LIZg; VG[ .lDU|[XGG]\ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ S:8D S,LIZg; VG[ .lDU|[XGG]\
;[8V5 TFtSF,LS X~ SZJF VG[ 5|FYDLS ;]lJWFVM OF/JJF V\U[ S[gN= ;ZSFZ;[8V5 TFtSF,LS X~ SZJF VG[ 5|FYDLS ;]lJWFVM OF/JJF V\U[ S[gN= ;ZSFZ;[8V5 TFtSF,LS X~ SZJF VG[ 5|FYDLS ;]lJWFVM OF/JJF V\U[ S[gN= ;ZSFZ;[8V5 TFtSF,LS X~ SZJF VG[ 5|FYDLS ;]lJWFVM OF/JJF V\U[ S[gN= ;ZSFZ;[8V5 TFtSF,LS X~ SZJF VG[ 5|FYDLS ;]lJWFVM OF/JJF V\U[ S[gN= ;ZSFZ

;D1F ZH]VFT SZJFDF\ VFJLPPP;D1F ZH]VFT SZJFDF\ VFJLPPP;D1F ZH]VFT SZJFDF\ VFJLPPP;D1F ZH]VFT SZJFDF\ VFJLPPP;D1F ZH]VFT SZJFDF\ VFJLPPP

ZFHSM8 ;F{ZFQ8=G]\ 5F8GUZ CMI T[DH VFXZ[ Z5 ,FBYL JW] J:TL WZFJT]\ XC[Z K[P T[DH .g0:8=LI, CA TZLS[
56 U6JFDF\ VFJ[ K[ tIFZ[ ZFHSM8 TYF T[GL VF;5F; VFXZ[ A[ ,FBYL JW] MSME V[SDM VFJ[,F CMI VFIFTvlGSF;
56 lNG 5|lTNLG JWL ZCI]\ CMJFYL lJN[XL D],FSFTLVM 56 VFJTF CMI K[P tIFZ[ ZFHSM8 lCZF;Z .g8ZG[XG,
V[Z5M8" BFT[ lGIDMG];FZ H~ZL ;]lJWFVM TYF .gO|:8=SRZ 0[J,M5 SZJF B]A H~ZL K[P .g8ZG[XG, O,F.8GF
8DL"G,GL SFDULZL 5]6" YJFDF\ K[ 5Z\T] S:8D S,LIZg; VG[ .lDU|[XG ;[8V5GF VEFJGF SFZ6[ V[S 56
.g8ZG[XG, O,F.8 p0FG EZL XSTL GYLP H[GF SFZ6[ D];FOZMG[ JFIF VDNFJFN VFJJFGM ;CFZM ,[JM 50[
K[ H[ ;DI T[DH GF6F\SLI G]SXFGSFZS VG[ lJ,\ALT ;FALT Y. ZCI]\ K[P

JW]DF\ DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒ HIFZ[ U]HZFT ZFHIGF D]bID\+L TZLS[ SFI"ZT CTF
tIFZ[ ccJF.A|g8 U]HZFT ;DL8cc GL JQF" Z__# DF\ X~VFT SZ[, VG[ VFH[ T[ VJLZT RF,] K[P tIFZ[ U]HZFT
ZFHI ;ZSFZ âFZF ZFHSM8 BFT[ VFUFDL ( VG[ ) HFgI]VFZL Z_Z&GF ZMH ccJF.A|g8 U]HZFT ZLÒVMG,
SMgOZg;vSrK VG[ ;F{ZFQ8=cc G]\ EjI VFIMHG SZGFZ K[P T[DH ZFlQ8=I TYF VF\TZZFlQ8=I 5|lTQ9F 5|F%T VF
;DL8DF\ N[XvlJN[XGF VG[S pnMU5lTVMvjIF5FZLVM TYF 0[l,U[XGM EFU ,[JFGF CMJFYL ZFHSM8 lCZF;Z
.g8ZG[XG, V[Z5M8" BFT[ TFtSF,LSGF WMZ6[ .g8ZG[XG, O,F.8MGL ;]lJWFVM 5|F%T YFI T[DH S:8D S,LIZg;
VG[ .lDU|[XG ;[8 X~ SZJ]\ BF; H~ZL K[P H[YL SZLG[ ccJF.A|g8 U]HZFT ZLÒVMG, SMgOZg;vSrK VG[
;F{ZFQ8=cc ;DL8G[ ;O/TF VF5L XSFIP TFH[TZDF\ .lDU|[XGGL 8LD V[Z5M8" BFT[ ;J"[GL SFDULZL 5]6" SZL UI[,
K[P T[DH ZFHSM8 R[dAZGL ;O/ ZH]VFT YSL .lg0UM V[Z,F.g; ZFHSM8vN]A. DF8[GL .g8ZG[XG, O,F.8 X~
SZJF T{IFZ K[ 5Z\T] S:8D S,LIZg;G]\ ;[8V5 G CMJFG[ SFZ6[ VF O,F.8 VM5Z[8 Y. XS[ T[D GYLP T[YL
ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF S:8D S,LIZg; VG[ .lDU|[XG ;[8V5
GJ[dAZ Z_Z5 ;]WLDF\ TFtSF,LS X~ SZJF DF8[ S[gN=LI l;lJ, V[JLV[XG D\+LzL lSgGHFZ%5] ZFDDMCG GFI0]Ò4
U'CD\+LzL VlDTEF. XFCÒ4 U]HZFT ZFHIGF DFGGLI D]bID\+LzL E]5[gN=EF. 58[,Ò TYF GFIA D]bID\+LzL
VG[ l;lJ, V[JLV[XGD\+LzL CQF"EF. ;\3JLÒ ;D1F ZH]VFT SZJFDF\ VFJ[, K[P

;FYM ;FY ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ 5FIFUT ;]lJWFVM G CMJFGF SFZ6[ D];FOZMG[
B]A H VUJ0TFVM VG[ V;]lJWFVMGM ;FDGM SZJM 50L ZCIM K[P BF; SZLG[ ;FZL U]6JTFJF/]\ JF.OF.
G[8JS"4 J[.8L\U ,MgH4 0I]8L O|L ZL8[., XM54 HGZ, 5a,LS DF8[ Z[:8~D T[DH O]0 VG[ A[JZLhGF VFp8,[8 lJU[Z[
TFtSF,LS 5]ZF 5F0JF H~ZL K[P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 l;JL, CMl:58, BFT[ZFHSM8 l;JL, CMl:58, BFT[ZFHSM8 l;JL, CMl:58, BFT[ZFHSM8 l;JL, CMl:58, BFT[ZFHSM8 l;JL, CMl:58, BFT[
V9JF0LIFDF\ A[ JBTV9JF0LIFDF\ A[ JBTV9JF0LIFDF\ A[ JBTV9JF0LIFDF\ A[ JBTV9JF0LIFDF\ A[ JBT     ccI[,M lOJZ J[S;LGcc VF5JFGLccI[,M lOJZ J[S;LGcc VF5JFGLccI[,M lOJZ J[S;LGcc VF5JFGLccI[,M lOJZ J[S;LGcc VF5JFGLccI[,M lOJZ J[S;LGcc VF5JFGL jIJ:YF SZJF V\U[ jIJ:YF SZJF V\U[ jIJ:YF SZJF V\U[ jIJ:YF SZJF V\U[ jIJ:YF SZJF V\U[

U]HZFT ZFHIGF VFZMuI D\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPU]HZFT ZFHIGF VFZMuI D\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPU]HZFT ZFHIGF VFZMuI D\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPU]HZFT ZFHIGF VFZMuI D\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPU]HZFT ZFHIGF VFZMuI D\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPP

ZFHSM8 R[dAZGF VYFU 5|ItGMYL ZFHSM8 l;lJ, CMl:58, BFT[ I[,M lOJZ J[S;LG[XG ;[g8Z X~
SZJFDF\ VFJ[,P ZFHSM8v;F{ZFQ8=GF J[5FZvpnMUSFZM 5MTFGF W\WFY"[ T[DH VgI 5|JF;LVMG[ VFlO|SFGF N[XMDF\
HJF DF8[ ccI[,M lOJZ J[S;LG[XGcc ,[J]\ OZÒIFT K[P tIFZ[ ZFHSM8 l;lJ, CMl:58,DF\ NZ A]WJFZ[ VF J[S;LG
VF5JFDF\ VFJ[ K[ VG[ VFXZ[ #_ YL $_ ,MSM VF J[S;LG ,[JF DF8[ VFJTF CMJFYL B]A H JFZ ,FU[ K[ VG[
;DIGM 56 jII YFI K[P

VF 5|SFZGL J[S;LG HFDGUZ XC[ZDF\ NZZMH VF5JFDF\ VFJ[ K[ H[YL ZFHSM8GF ,MSMG[ SIFZ[S GFK]8S[
HFDGUZ ;]WL HJ]\ 50T]\ CMI K[P H[GF SFZ6[ B]A H D]xS[,LVM 50L ZCL K[P T[G[ wIFGDF\ ZFBL ZFHSM8 R[dAZ VMO
SMD;" V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F âFZF ZFHSM8 l;lJ, CMl:58, BFT[ V9JF0LIDF\ A[ JBT
ccI[,M lOJZ J[S;LGcc VF5JFGL jIJ:YF SZJF V\U[ U]HZFT ZFHIGF DFGGLI VFZMuI D\+LzL 5|O],EF.
5FGX[ZLIFÒ ;D1F ZH]VFT SZJFDF\ VFJ[, K[P H[YL ,MSMG[ SM.56 HFTGL D]xS[,LVMGM ;FDGM SZJM G 50[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF SGST l05F8"D[g8V[ V[S ;FY[ l05F8"D[g8V[ V[S ;FY[ l05F8"D[g8V[ V[S ;FY[ l05F8"D[g8V[ V[S ;FY[ l05F8"D[g8V[ V[S ;FY[
+6 JQF"G]\ VMl08 SZJF VG[ :S|]8LGL DF8[GL GM8L; V,UvV,U JQF"GL V[S+6 JQF"G]\ VMl08 SZJF VG[ :S|]8LGL DF8[GL GM8L; V,UvV,U JQF"GL V[S+6 JQF"G]\ VMl08 SZJF VG[ :S|]8LGL DF8[GL GM8L; V,UvV,U JQF"GL V[S+6 JQF"G]\ VMl08 SZJF VG[ :S|]8LGL DF8[GL GM8L; V,UvV,U JQF"GL V[S+6 JQF"G]\ VMl08 SZJF VG[ :S|]8LGL DF8[GL GM8L; V,UvV,U JQF"GL V[S

;FY[ VF5JF V\U[ ZH]VFT SZJFDF\ VFJLPPP;FY[ VF5JF V\U[ ZH]VFT SZJFDF\ VFJLPPP;FY[ VF5JF V\U[ ZH]VFT SZJFDF\ VFJLPPP;FY[ VF5JF V\U[ ZH]VFT SZJFDF\ VFJLPPP;FY[ VF5JF V\U[ ZH]VFT SZJFDF\ VFJLPPP

SGST l05F8"D[g8 âFZF CF,DF\ JQF" Z_Z!vZZ DF8[ RF,L ZC[, VMl08 5|lS|IFGF SFZ6[ J[5FZvpnMUSFZMG[
B]A H D]xS[,LVM 50L ZCL T[G[ wIFGDF\ ZFBL ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F
âFZF SGST GF ;I]\ST ZFHI J[ZF SlDxGZzL V[DPV[P 58[,G[  GLR[ D]HAGL ZH]VFT SZJFDF\ VFJ[, K[P

s!f GST GF VMl08 &5 GF ~<; D]HA CF,DF\ l05F8"D[g8 âFZF GM\WFI[, J[5FZLVMv5[-LVMGF JQF" Z_Z!vZZ
GF VMl08 DF8[GL 5|lS|IF CFY WZJFDF\ VFJL ZCL K[P 5Z\T] BF; V[ ZH]VFT K[ S[ JQF" Z_Z!vZZ4
Z_ZZvZ# VG[ Z_Z#vZ$ G]\ V[S ;FY[ VMl08 SZJ]\ HM.V[P H[GFYL V[SFpg8g8M +6 JQFM"GF 0MSI]D[g8M
V[S ;FY[ E[UF SZLG[ ;LV[ VYJF JlS,MG[ VF5L XS[ VG[ l05F8"D[g8DF\ ZH] SZL XS[ T[DH ;DI;Z HJFAM
ZH] Y. XS[P

sZf SMd%I]8ZZF.h ;MO8J[Z DFZOT[ H :S|]8LGL DF8[GL GM8L; .xI]\ SZJFDF\ VFJTL CMI K[P TM T[ V,UvV,U
JQF"GL V[S ;FY[ GM8L; .xI]\ SZJL HM.V[P VFGFYL J[5FZLVM4 V[SFpg8g8M4 ;LV[ VYJF JlS,MG[ VMl08
5|lS|IF DF8[ NZ JQF"[ HC[DT p9FJJL G 50[ VG[ ;DI 56 ARL XS[ VG[ BM8LZLT[ YTL SG0UT N]Z YFIP
;FYM ;FY J[5FZLVMG[ jIFH S[ 5[G<8L H[JM V;CI JWFZFGM AMHM ;CG G SZJM 50[P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL lN<CLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL lN<CLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL lN<CLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL lN<CLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL lN<CL
l:YT l:YT l:YT l:YT l:YT The Associated Chambers of Commerce & Industry of India

(ASSOCHAM) GL D[G[Ò\U SlDl8DF\ lAGClZO R}\8F. VFJ[,PPP GL D[G[Ò\U SlDl8DF\ lAGClZO R}\8F. VFJ[,PPP GL D[G[Ò\U SlDl8DF\ lAGClZO R}\8F. VFJ[,PPP GL D[G[Ò\U SlDl8DF\ lAGClZO R}\8F. VFJ[,PPP GL D[G[Ò\U SlDl8DF\ lAGClZO R}\8F. VFJ[,PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L J[5FZvpnMUG]\ 5|lTlGlWtJ SZTL *_ JQF" H]GL JlZQ9 DCFHG
;\:YF K[P ZFHSM8 R[dAZ âFZF CZ C\D[X J[5FZvpnMUGF T[DH VFD 5|HFGF 5|`GMG]\ IMuI VG[ ;RM8 lGZFSZ6
,FJJF DF8[ VU|[;Z ZC[ K[P T[DH S[gN= TYF ZFHI ;ZSFZDF\ V[S ;[T] AGL ZH]VFTM SZL pNŸEJTF 5|`GMG]\ IMuI
lGZFSZ6 ,FJJF 5|IF; SZ[ K[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L lN<CL l:YT The Associated Chambers of Commerce & Industry

of India (ASSOCHAM) DF\ ;eI5N WZFJ[ K[P H[DF\ 5|D]BzL JLP5LP J{Q6JGL D[G[Ò\U lSlDl8DF\ ;eI TZLS[
lAGClZO R}\8F. VFJ[, K[P ASSOCHAM GL D[G[Ò\U SlDl8DF\ ;F{ZFQ8=vSrKDF\YL ZFHSM8 R[dAZGF 5|D]BzL JLP5LP
J{Q6JG[ :YFG D/JFYL ;DU| ;F{ZFQ8=vSrK DF8[ UF{ZJGL AFAT U6FIP VFD VF :YFG D/JFYL ZFHSM8v;F{ZFQ8=GF
J[5FZvpnMUSFZMGF 5|̀ GMG[ B]A H DCtJ ;FY[ JFRF D/X[P

;FYM ;FY zL JLP5LP J{Q6J CF, G[XG, ,[J,GL ;\:YF O[0Z[XG VMO .lg0IG R[dA;" VMO SMD;" V[g0
.g0:8=L sFICCIf gI] lN<CLDF\ SFZMAFZL ;eI TZLS[4 D]\A. l:YT IMC R[dAZ VMO SMD;" V[g0 .g0:8=LDF\
SFZMAFZL ;eI TZLS[ T[DH U]HZFT R[dAZ VMO SMD;" V[g0 .g0:8=LDF\ ZLÒVMG, SFZMAFZL ;eI TZLS[ VG[
(ASSOCHAM) DF\ D[G[Ò\U SlDl8DF\ SFI"ZT K[P T[DH O[0Z[XG VMO ;F{ZFQ8=vSrK R[dAZVMO SMD;" V[g0 .g0:8=L
sFSKCCIf GF R[ZD[G TZLS[ 56 SFI"ZT K[P VFD .lTCF;DF\ ;DU| ;F{ZFQ8=DF\YL $ H[8,L DCtJGL prR
,[J,GL ;\:YFVMG]\ V[S DF+ 5|D]BzL JLP5LP J{Q6J 5|lTlGlWtJ SZL ZCIF K[ T[ UF{ZJGL AFAT U6FIP VFYL
TDFD J[5FZvpnMUSFZMG[ T[VMG[ pNŸEJTF 5|`GM S[ ;]RGM CMI TM ZFHSM8 R[dAZG[ DMS,L VF5JF 56 VG]ZMW
SZJFDF\ VFJ[ K[P H[YL T[GL prR ,[J,[ ZH]VFT SZL IMuI lGZFSZ6 ,FJL XSFIP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF GST V[S8 Z_!* GF ;[SXG V[S8 Z_!* GF ;[SXG V[S8 Z_!* GF ;[SXG V[S8 Z_!* GF ;[SXG V[S8 Z_!* GF ;[SXG
*$ GF VFSZF lGIDDF\ TFtSF,LS O[ZOFZ SZJF *$ GF VFSZF lGIDDF\ TFtSF,LS O[ZOFZ SZJF *$ GF VFSZF lGIDDF\ TFtSF,LS O[ZOFZ SZJF *$ GF VFSZF lGIDDF\ TFtSF,LS O[ZOFZ SZJF *$ GF VFSZF lGIDDF\ TFtSF,LS O[ZOFZ SZJF CGST l05F8"D[g8 ;D1F l05F8"D[g8 ;D1F l05F8"D[g8 ;D1F l05F8"D[g8 ;D1F l05F8"D[g8 ;D1F

ZH]VFT SZJFDF\ VFJ[,PPPZH]VFT SZJFDF\ VFJ[,PPPZH]VFT SZJFDF\ VFJ[,PPPZH]VFT SZJFDF\ VFJ[,PPPZH]VFT SZJFDF\ VFJ[,PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F âFZF CGST VMl08GF l5|g;L5F,
SlDxGZzL ,,LT 5|;FN ;D1F ZH]VFT SZJFDF\ VFJL K[ S[4 CF,DF\ CGST/SGST l05F8"D[g8 âFZF GST V[S8
Z_!* GF ;[SXG *$ V\TU"T O|M04 EZJF5F+ YTF 8[1FDF\ BM8L DFlCTLGF lS:;FVM H[JF S[4 HSN SM0DF\ s5|M0S8
l0:S|L%XG4 VY"38G4 O[ZOFZ lJU[Z[f ;FRF VG[ 5|DF6LS SZNFTFVM âFZF E],YL 56 V,U HSN SM0 NXF"JFI
HFI TM T[JF lS:;FDF\ ;[SXG *$ C[9/ SFZ6NX"S GM8L; VF5JFDF\ VFJ[ K[ TM T[G[ AN,[ VFJF SZNFTFVMG[
;[S;XG *# C[9/ ;DFlJQ8 SZL VG[ ZLSJZL DF8[GM CF,GM H[ ;DIUF/M 5F\R JQF"GM K[ T[ V[S JQF"GM ZFBJF
T[DH GST V[S8 Z_!* GF ;[SXG *$ GF VFJF VFSFZF lGIDDF\ TFtSF,LS O[ZOFZ SZJMP
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8
lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL ZFHSM8vlN<CL DF8[ ;JFZGL A[ O,F.8M X~lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL ZFHSM8vlN<CL DF8[ ;JFZGL A[ O,F.8M X~lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL ZFHSM8vlN<CL DF8[ ;JFZGL A[ O,F.8M X~lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL ZFHSM8vlN<CL DF8[ ;JFZGL A[ O,F.8M X~lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL ZFHSM8vlN<CL DF8[ ;JFZGL A[ O,F.8M X~
YTF ;CQF" VFJSFZGL ;FY[ ZFHSM8vN]A. DF8[GL VF\TZZFlQ8=I O,F.8 X~ SZJFYTF ;CQF" VFJSFZGL ;FY[ ZFHSM8vN]A. DF8[GL VF\TZZFlQ8=I O,F.8 X~ SZJFYTF ;CQF" VFJSFZGL ;FY[ ZFHSM8vN]A. DF8[GL VF\TZZFlQ8=I O,F.8 X~ SZJFYTF ;CQF" VFJSFZGL ;FY[ ZFHSM8vN]A. DF8[GL VF\TZZFlQ8=I O,F.8 X~ SZJFYTF ;CQF" VFJSFZGL ;FY[ ZFHSM8vN]A. DF8[GL VF\TZZFlQ8=I O,F.8 X~ SZJF

S[gN=LI l;lJ, V[JLV[XG D\+LzL ;D1F ZH]VFT SZJFDF\ VFJ[,PPPS[gN=LI l;lJ, V[JLV[XG D\+LzL ;D1F ZH]VFT SZJFDF\ VFJ[,PPPS[gN=LI l;lJ, V[JLV[XG D\+LzL ;D1F ZH]VFT SZJFDF\ VFJ[,PPPS[gN=LI l;lJ, V[JLV[XG D\+LzL ;D1F ZH]VFT SZJFDF\ VFJ[,PPPS[gN=LI l;lJ, V[JLV[XG D\+LzL ;D1F ZH]VFT SZJFDF\ VFJ[,PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8v;F{ZFQ8=GF D];FOZMG[ JW] ;FZL V[Z,F.g; ;]lJWF
D/L ZC[ T[ DF8[ ;ZSFZzLDF\ VJFZvGJFZ ZH]VFTM SZJFDF\ VFJ[ K[P tIFZ[ ZFHSM8 ;F{ZFQ8=G]\ 5F8GUZ CMI T[DH
VFXZ[ Z5 ,FBYL JW] J:TL WZFJT]\ XC[Z K[P T[DH .g0:8=LI, CA TZLS[ 56 U6JFDF\ VFJ[ K[ tIFZ[ ZFHSM8 TYF T[GL
VF;5F; VFXZ[ A[ ,FBYL JW] MSME V[SDM VFJ[,F CMI VFIFTvlGSF; 56 lNG 5|lTNLG JWL ZCI]\ CMJFYL lJN[XL
D],FSFTLVM 56 VFJTF CMI K[ T[DH V{TLCF;LS :Y/MYL 5YZFI[, CMI 5|JF;LVMGL ;\bIF 56 JWL ZCL K[P tIFZ[
O,F.8GL SG[S8LJL8L JWFZJL B]A H VFJxIS K[P BF; SZLG[ ZFHSM8vD]\A. TYF ZFHSM8vlN<CL AgG[ XC[ZM BFT[
D];FOZL SZGFZ JU" B]A H JWFZ[ K[ TM T[G[ wIFGDF\ ZFBL ZFHSM8vlN<CL DF8[ ;JFZGL  N{GLS O,F.8M X~ SZJF DF8[
ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF S[gN=LI l;lJ, V[JLV[XG D\+LzL TYF lJlJW
V[Z,F.g; S\5GLVM ;D1F VUFp ZH]VFTM SZJFDF\ VFJ[, CTLP

VFD 5MZA\NZGF ;F;\N ;eIzL DG;]BEF. DF\0JLIFÒGL ;O/ ZH]VFT YSL ZFHSM8vlN<CL DF8[GL
N{GLS A[ O,F.8M D/L K[ H[ AN, ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[ ZFHSM8 R[dAZGF 5|D]BzL JLP5LP
J{Q6J4 DFGN D\+LzL GF{TDEF. AFZ;LIF TYF 8=[hZZzL lJGMNEF. SFK0LIFV[ ;F\;N ;eIzL DG;]BEF.
DF\0JLIFÒG]\ VlEJFNG SZLG[ ;CQF" VFEFZ jIST SZ[, CTMP ;FYM ;FY VF AgG[ XC[ZM JrR[ O,F.8GL
SG[S8LJL8L OF/JJF DF8[ S[gN=LI l;lJ, V[JLV[XG D\+LzLGM 56 ZFHSM8 R[dAZ VFEFZ jIST SZ[ K[P VFD ,FE
5F\RDGF lNJ;[ X~ YI[, VF AgG[ XC[ZM JrR[ ;JFZGL VG[ ;F\HGL S], RFZ O,F.8GL SG[S8LJL8L D/JFYL
ZFHSM8v;F{ZFQ8=GF D];FOZM VG[ BF; SZLG[ J[5FZvpnMUSFZMG[ B]A H OFINM YX[P T[DH 5|JF;G 1F[+[ GJL
p\RF.VM ;Z SZX[P

VUFp 56 ZFHSM8 R[dAZ âFZF .g8ZG[XG, O,F.8M X~ SZJF DF8[ ZH]VFTM SZ[, K[P tIFZ[ .g8ZG[XG,
O,F.8GF 8DL"G,G]\ SFD 56 8]\S ;DIDF\ 5]6" YGFZ K[P T[DH S:8d; VG[ .DLU|[XGG]\ ;[8 56 X~ YGFZ CMI
ZFHSM8vN]A. DF8[GL N{GLS O,F.8 TFtSF,LS X~ SZJF S[gN=LI l;lJ, V[JLV[XG D\+LzL lSgGHFZ%5] ZFDDMCG
GFI0]Ò4 ;F\;N ;eIzL DG;]BEF. DF\0JLIFÒ TYF ZFHIGF GFIA D]bID\+L VG[ l;lJ, V[JLV[XGD\+LzL
CQF"EF. ;\3JLÒ ;D1F ZH]VFT SZJFDF\ VFJ[, K[P VFD ZFHSM8vN]A. DF8[GL .g8ZG[XG, O,F.8 X~ SZJF
DF8[ ;F\;N ;eIzL DG;]BEF. DF\0JLIFÒV[ 38T]\ SZJF DF8[ BF+L VF5[, K[P

H[ SZNFTFVM BM8L DFlCTL NXF"J[ VG[ O|M0 S[ CSLSTMG]\ NDG SZ[ VG[ SZRMZL SZ[ T[GL ;FD[ H~ZYL
SFI"JFCL SZJL H HM.V[P 5Z\T] SZNFTFG]\ SZRMZL S[ VgI SM. lJUT K]5FJJFGM .ZFNM G CMJF KTF l05F8"D[g8
âFZF 5F9JJFDF\ VFJTL VFJL SFZ6NX"S GM8L;MGF SFZ6[ SZNFTFVMG[ B]A H D]xS[,LVMGM ;FDGM SZJM 50L
ZCIM K[P H[ B[Z[BZ VIMuI H6F. ZCI]\ K[P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF CF,DF\ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF CF,DF\ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF CF,DF\ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF CF,DF\ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF CF,DF\
J[5FZvpnMUSFZM VG[ VFD HGTFG[ R[S S,LIZL\UDF\ 50L ZC[,L D]xS[,LVMG]\J[5FZvpnMUSFZM VG[ VFD HGTFG[ R[S S,LIZL\UDF\ 50L ZC[,L D]xS[,LVMG]\J[5FZvpnMUSFZM VG[ VFD HGTFG[ R[S S,LIZL\UDF\ 50L ZC[,L D]xS[,LVMG]\J[5FZvpnMUSFZM VG[ VFD HGTFG[ R[S S,LIZL\UDF\ 50L ZC[,L D]xS[,LVMG]\J[5FZvpnMUSFZM VG[ VFD HGTFG[ R[S S,LIZL\UDF\ 50L ZC[,L D]xS[,LVMG]\
TFtSF,LS lGZFSZ6 ,FJJF ZLhJ" A[gS VMO .lg0IFGF UJG"Z ;D1F EFZ5]J"STFtSF,LS lGZFSZ6 ,FJJF ZLhJ" A[gS VMO .lg0IFGF UJG"Z ;D1F EFZ5]J"STFtSF,LS lGZFSZ6 ,FJJF ZLhJ" A[gS VMO .lg0IFGF UJG"Z ;D1F EFZ5]J"STFtSF,LS lGZFSZ6 ,FJJF ZLhJ" A[gS VMO .lg0IFGF UJG"Z ;D1F EFZ5]J"STFtSF,LS lGZFSZ6 ,FJJF ZLhJ" A[gS VMO .lg0IFGF UJG"Z ;D1F EFZ5]J"S

ZH]VFT SZJFDF\ VFJLPPPZH]VFT SZJFDF\ VFJLPPPZH]VFT SZJFDF\ VFJLPPPZH]VFT SZJFDF\ VFJLPPPZH]VFT SZJFDF\ VFJLPPP

;ZSFZzL âFZF UT TFP_$v!_vZ_Z5 YL VD,LS'T SZ[, ;DFG lNJ;[ R[S S,LIZL\UGL 5|YF
J[5FZvpnMUSFZM VG[ VFD HGTFG[ B]A H ,FENFIL lGJ0X[ T[DH VF ;DU| 5|lS|IFG[ SFZ6[ VFW]GLS R[S 5[D[g8
5|M;[;GF VD,YL GF6F\SLI jIJCFZM h05L4 ;Z/ VG[ ;,FDT AGX[P H[G[ ZFHSM8 R[dAZ VMO SMD;" V[g0
.g0:8=L VFJSFZ[ K[P

5Z\T] p5ZMST ;L:8DGF IMuI VG[ V5]ZTF VD,LSZ6GF SFZ6[ T[DH G[XG, 5[D[g8 SM5M"Z[XG VMO
.lg0IF (NPCI) GF ;J"Z 0FpG VG[ V1FdI -L,G[ SFZ6[ BFT[NFZMGF BFTFDF\ V[ H lNJ;[ R[S HDF\ YJFGF AN,[
RFZ YL 5F\R lNJ;YL JW]GM ;DI ,FU[ K[P BF; SZLG[ H[ SM. BFT[NFZ T[GF BFTFDF\ R[S HDF SZ[ K[ VG[ T[ H
lNJ;[ HDF Y. HX[ T[D DFGL VgI SM.G[ R[S .xI]\ SZ[ VG[ T[ ZSD BFTFDF\ HDF G YFI tIFZ[ R[S AFpg;GF 5|̀ GM
pNEJ[ K[P H[GFYL J[5FZvpnMUSFZMGL XFBG[ 56 G]SXFGL 5CM\R[ K[P JW]DF\ CF, lNJF/L TC[JFZGL l;hGDF\
GF6F\SLI jIJCFZM B]A H DM8L ;\bIFDF\ YJF 5FDTF CMI K[P tIFZ[ VFJL D]xS[,LVMGM J[5FZvpnMUSFZM VG[
VFD HGTFG[ ;FDGM SZJM 50[ T[ VIMuI H6F. ZCI]\ K[P

ZFHSM8 GFIA 5M,L; SlDXGZ hMGvZ GF zL ZFS[X N[;F. ;FC[AGL ;ZFCGLIZFHSM8 GFIA 5M,L; SlDXGZ hMGvZ GF zL ZFS[X N[;F. ;FC[AGL ;ZFCGLIZFHSM8 GFIA 5M,L; SlDXGZ hMGvZ GF zL ZFS[X N[;F. ;FC[AGL ;ZFCGLIZFHSM8 GFIA 5M,L; SlDXGZ hMGvZ GF zL ZFS[X N[;F. ;FC[AGL ;ZFCGLIZFHSM8 GFIA 5M,L; SlDXGZ hMGvZ GF zL ZFS[X N[;F. ;FC[AGL ;ZFCGLI
SFDULZLG[ ALZNFJFTF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGFSFDULZLG[ ALZNFJFTF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGFSFDULZLG[ ALZNFJFTF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGFSFDULZLG[ ALZNFJFTF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGFSFDULZLG[ ALZNFJFTF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF

p55|D]BzL 5FY"EF. U6F+Fp55|D]BzL 5FY"EF. U6F+Fp55|D]BzL 5FY"EF. U6F+Fp55|D]BzL 5FY"EF. U6F+Fp55|D]BzL 5FY"EF. U6F+F
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HM VF 5lZ:YLTL ,F\AM ;DI ;]WL RF,]\ ZC[X[ TM ;DU| J[5FZvpnMSFZMG[ VG[S GF6F\SLI D];LATM VG[
5|lTQ9FGF 5|̀ GM pNEJX[P ;FY[ H VFD HGTFG[ 56 VG[S TS,LOM VG[ V;]lJWFVM EMUJJL 50X[P TDFD 1F[+MGF
ZMH AZMHGF GF6F\SLI jIJCFZM ;FY[ VF ;D:IF ;LWL H ;\S/FI[, CMI CF,DF\ R[S S,LIZL\UDF\ J[5FZvpnMUSFZM
VG[ VFD HGTFG[ 50TL D]xS[,LVMGL U\ELZ GM\W ,.G[ jC[,LTS[ lGZFSZ6 ,FJJF ZFHSM8 R[dAZ VMO SMD;"
V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF lZhJ" A[gS VMO .lg0IFGF UJ"GZzL ;D1F EFZ5]J"S ZH]VFT
SZJFDF\ VFJL K[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZFGF 5|D]BzL JLP5LP J{Q6J âFZFGF 5|D]BzL JLP5LP J{Q6J âFZFGF 5|D]BzL JLP5LP J{Q6J âFZFGF 5|D]BzL JLP5LP J{Q6J âFZF
GJlGI]ST U]HZFT 5|N[X EFH5 5|D]BzL HUNLXEF. lJ`JSDF"ÒGL X]E[rKFGJlGI]ST U]HZFT 5|N[X EFH5 5|D]BzL HUNLXEF. lJ`JSDF"ÒGL X]E[rKFGJlGI]ST U]HZFT 5|N[X EFH5 5|D]BzL HUNLXEF. lJ`JSDF"ÒGL X]E[rKFGJlGI]ST U]HZFT 5|N[X EFH5 5|D]BzL HUNLXEF. lJ`JSDF"ÒGL X]E[rKFGJlGI]ST U]HZFT 5|N[X EFH5 5|D]BzL HUNLXEF. lJ`JSDF"ÒGL X]E[rKF

D],FSFT ,. CFlN"S VlEG\NG 5F9J[,PPPD],FSFT ,. CFlN"S VlEG\NG 5F9J[,PPPD],FSFT ,. CFlN"S VlEG\NG 5F9J[,PPPD],FSFT ,. CFlN"S VlEG\NG 5F9J[,PPPD],FSFT ,. CFlN"S VlEG\NG 5F9J[,PPP

TFH[TZDF\ U]HZFT 5|N[X EFZTLI HGTF 5F8L"GF GJlGI]ST YI[, 5|D]BzL HUNLXEF. lJ`JSDF"ÒGL

ZFHSM8 R[dAZGF 5|D]BzL JLP5LP J{Q6J TYF SFZMAFZL ;eIzL S]DGEF. JZ;F6L âFZF UF\WLGUZ BFT[

X]E[rKF D],FSFT ,.G[ CFlN"S VlEG\NG 5F9[, CTFP

T[DGL ZFHlSI SFZlSNL" TYF ;O/ G[T'tJ4 G{lTSTF VG[ VG]EJYL ;\U9G JW] DHA]T AGX[ T[DH ZFHIGF

lJSF;GL ;FY[ J[5FZvpnMU TYF ,MS 5|`GMG[ JFRF D/X[ T[DH VFJGFZF ;DIDF\ U]HZFT ZFHIGF ;D'wW

ElJQI DF8[ VG[ GJF 5|IF;M DF8[ B]A B]A X]E[rKFVM 5F9J[,P ;FYM ;FY N[XGF ,MS ,F0L,F VG[ IX:JL DFGGLI

J0F5|WFGzL GZ[gN=EF. DMNLÒGF ;F{GM ;FY4 ;F{GM lJSF; VG[ ;F{GM lJ`JF; D\+G[ ;FY"S SZL U]HZFTGL

lJSF;IF+FG[ lGZ\TZ VFU/ JWFZLG[[ cclJS;LT EFZT4 lJS;LT U]HZFTcc GF :J%GG[ ;FY"S SZJF ZFHSM8

R[dAZ VMO SMD;" V[g0 .g0:8=L CZ C\D[X ;FY ;CSFZ VF5T]\ ZC[X[P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF CGST GL U|LJg; ZL0=[;, GL U|LJg; ZL0=[;, GL U|LJg; ZL0=[;, GL U|LJg; ZL0=[;, GL U|LJg; ZL0=[;,
SlDl8GL D/[, lD8L\UDF\ V[U|LS<RZ 5|M0S8 TYF VFJxIS J:T]VMGF SlDl8GL D/[, lD8L\UDF\ V[U|LS<RZ 5|M0S8 TYF VFJxIS J:T]VMGF SlDl8GL D/[, lD8L\UDF\ V[U|LS<RZ 5|M0S8 TYF VFJxIS J:T]VMGF SlDl8GL D/[, lD8L\UDF\ V[U|LS<RZ 5|M0S8 TYF VFJxIS J:T]VMGF SlDl8GL D/[, lD8L\UDF\ V[U|LS<RZ 5|M0S8 TYF VFJxIS J:T]VMGF GST

NZDF\ 38F0M SZJF ZH]VFT SZJFDF\ VFJLPPPNZDF\ 38F0M SZJF ZH]VFT SZJFDF\ VFJLPPPNZDF\ 38F0M SZJF ZH]VFT SZJFDF\ VFJLPPPNZDF\ 38F0M SZJF ZH]VFT SZJFDF\ VFJLPPPNZDF\ 38F0M SZJF ZH]VFT SZJFDF\ VFJLPPP

CGST GF RLO SlDxGZzLGL VwI1FTFDF\ TFP_(v!_vZ_Z5 GF ZMH U|LJg; ZL0=[;, SlDl8GL lD8L\U

VMG,F.G IMHJFDF\ VFJ[, CTLP H[DF\ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F

VMG,F.G HM0F.G[ GST G[ ,UTF lJlJW 5|̀ GMv;]RGM wIFG[ D]S[, CTFP H[DF\ BF; SZLG[ V[U|LS<RZ 5|M0S8 TYF

VFJxIS RLH J:T]VM p5Z !(@ GM GST NZ WZFJ[ K[P T[DH 5F6L B[TL DF8[ VtI\T H~ZL CMJFG[ SFZ6[

l;\RF.G[ ;\,uG TDFD pt5FNGM T[DH 8=[S8;"qZM8FJ[8;" lJU[Z[G[ 5@ GM GST NZ ,FU] 5F0JM HM.V[P HIFZ[

S[8,FS BFn 5NFYM" H[D S[ .lg0IG A|[0 lJU[Z[GM GST NZ NIL K[ 5Z\T] :YFGLS O,MZ DL, S[ H[ BFn 5NFYM"GF

U|F.g0L\U DF8[ H~ZL K[ T[GF GST NZ NIL SZJMP

JW]DF\ lJlJW V[U|LS<RZ 5|M0S8M H[D S[4 Monoset Pumps, Engine Monoset Pump, Centrifugal

Pump, Open-well Submersible Pump Set, Centrifugal Regenerative Pumps, Submersible Pump

set, Motors For Submersible Pump sets, Fixed Speed (Stationary) Diesel Engines 16HP (12kw) to

27HP (20kw), uPVC and cPVC Pipe & Pipe Fittings, Alternators / Generators H[ CF, !(@ GST NZ

,FU] YI[, K[ T[G[ 5@ GST NZ SZJMP HIFZ[ Domestic Flour Mill (AataChakki) p5Z 5@ GST ,FU] K[ T[G[

NIL SZJM VG[ All type of job works p5Z !(@ GST NZ ,FU] K[ T[G[ 5@ SZJF ZH]VFT SZJFDF\ VFJ[, CTLP

VFD p5ZMST ZFHSM8 R[dAZGL ZH]VFTG[ wIFG[ ,. CGST GF RLO SlDxGZzL âFZF CSFZFtDS VlEUD NFBJL

VF V\U[ GST SFpg;L, ;D1F ZH]VFT SZL IMuI lGZFSZ6 ,FJJF BF+L VF5[, CTLP
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 SGST-ZFHSM84 WL ZFHSM8 ZFHSM84 WL ZFHSM8 ZFHSM84 WL ZFHSM8 ZFHSM84 WL ZFHSM8 ZFHSM84 WL ZFHSM8 GST

AFZ V[;M;LV[XG4 ZFHSM8 A|FgR VMO AFZ V[;M;LV[XG4 ZFHSM8 A|FgR VMO AFZ V[;M;LV[XG4 ZFHSM8 A|FgR VMO AFZ V[;M;LV[XG4 ZFHSM8 A|FgR VMO AFZ V[;M;LV[XG4 ZFHSM8 A|FgR VMO WIRC VMO  VMO  VMO  VMO  VMO ICAI GF ;I]\ST p5S|D[ GF ;I]\ST p5S|D[ GF ;I]\ST p5S|D[ GF ;I]\ST p5S|D[ GF ;I]\ST p5S|D[
“GST 2.0, V\TU"T NZDF\ 38F0M VG[ T[GF TDFD ,FEMcc V\U[ ;[DLGFZG]\V\TU"T NZDF\ 38F0M VG[ T[GF TDFD ,FEMcc V\U[ ;[DLGFZG]\V\TU"T NZDF\ 38F0M VG[ T[GF TDFD ,FEMcc V\U[ ;[DLGFZG]\V\TU"T NZDF\ 38F0M VG[ T[GF TDFD ,FEMcc V\U[ ;[DLGFZG]\V\TU"T NZDF\ 38F0M VG[ T[GF TDFD ,FEMcc V\U[ ;[DLGFZG]\

VFIMHG SZJFDF\ VFjI]\PPPVFIMHG SZJFDF\ VFjI]\PPPVFIMHG SZJFDF\ VFjI]\PPPVFIMHG SZJFDF\ VFjI]\PPPVFIMHG SZJFDF\ VFjI]\PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 SGST ZFHSM84 WL ZFHSM8 GST AFZ V[;M;LV[XG4 ZFHSM8
A|FgR VMO WIRC VMO ICAI GF ;\I]ST p5S|D[ TYF lJlJW ;\:YFVMGF ;CIMUYL ccGST 2.0, V\TU"T NZDF\
38F0M VG[ T[GF ,FEMcc V\U[ DFU"X"S ;[DLGFZG]\ VFIMHG SZJFDF\ VFJ[, CT]\P H[DF\ SGST HM.g8 SlDxGZzL
V[DPV[P 58[,4 0[%I]8L SlDxGZzL VF.PVFZP 58[, TYF VF;L;8g8 SlDxGZzL ;LPV[,P 58[, p5l:YT ZCL
J[5FZvpnMUSFZMG[ DFU"NX"G VF5JFDF\ VFJ[,P

;[DLGFZGF 5|FZ\E[ ZFHSM8 R[dAZGF 5|D]BzL JLP5LP J{Q6JV[ ;F{G[ VFJSFZL TFH[TZDF\ ÒV[;8L SFpg;L,
âFZF ÒV[;8L NZDF\ 38F0M SZL 5@ VG[ !(@ GF A[ :,[A SZJFDF\ VFJ[, K[P tIFZ[ J[5FZvpnMUSFZMG[ T[GL ;\5]6"
HF6SFZL D/L ZCL T[DH SM.56 HFTGL D]xS[,L G 50[ VG[ NZDF\ YI[, 38F0F ;FY[GF TDFD ,FEM D/JF5F+ YFI
T[ DF8[ VF ;TT ALHF ;[DLGFZG]\ VFIMHG SZJFDF\ VFJ[, K[P H[ B]A H p5IMUL AGL ZC[X[P T[DH SGST GF HM.g8
SlDxGZzL V[DPV[P 58[,V[ ÒV[;8L V\TU"T J[5FZvpnMUSFZMG[ SM.56 D]xS[,L S[ ;D:IFVM CMI TM VDFZF
l05F8"D[g8GM ;\5S" ;FWJM T[ DF8[ ;\5]6" ;FY ;CSFZ VF5L T[G]\ IMuI lGZFSZ6 ,FJLX]\P

SGST VF;L;8g8 SlDxGZzL ;LPV[,P 58[,V[ H6FJ[, S[4 ÒV[;8LDF\ NZDF\ YI[, 38F0MGF TDFD ,FE
J[5FZvpnMUSFZMG[ D/L ZC[ T[DH pNEJTL D]xS[,LVM H[JL S[4 :8MSDF\ ZC[, J[ZFXFBGL 8=L8D[g8 VG[ .gJ8"[0
:8=SRZG]\ ZL\O\0 D[/JJF V\U[ T[DH VFJF ÒV[;8L NZ 38F0FGM U|FCSMG[ ,FE  D/[ T[ DF8[ J[5FZLVMG[ V5L,
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SZ[,P T[DH l05F8"D[g8 âFZF lJlJW SMDM0L8LDF\ ;J"[ 56 CFY WZL T[G]\ DMGL8ZL\U 56 SZJFDF\ VFJL ZCI]\ K[P
T[YL VF V\U[ SM.56 ;D:IF pNEJTL CMI TM VDF~ BF; wIFG NMZJF VG]ZMW SZ[,P tIFZ AFN p5l:YT
J[5FZvpnMUSFZM âFZF 5]KFI[, 5|̀ GMGF ;\TMQFSFZS 5|tI]TZ VF5JFDF\ VFJ[,P ;[DLGFZGF V\T[ ;F{ VlWSFZLzLVM4
J[5FZvpnMUSFZMGM ;[DLGFZDF\ p5:YLT ZC[JF AN, WL ZFHSM8 GST AFZ V[;M;LV[XGGF 5|D]BzL EZTEF.
ZFDF6LV[ VFEFZ jIST SZ[,P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF lGSF;SFZM DF8[ ;\5]6"ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF lGSF;SFZM DF8[ ;\5]6"ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF lGSF;SFZM DF8[ ;\5]6"ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF lGSF;SFZM DF8[ ;\5]6"ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF lGSF;SFZM DF8[ ;\5]6"
;CFI~5 ;CFI~5 ;CFI~5 ;CFI~5 ;CFI~5 24 X 7 l;\U, .DZHg;L C[<5,F.G X~ SZJF DF8[ S[gN=LI l;\U, .DZHg;L C[<5,F.G X~ SZJF DF8[ S[gN=LI l;\U, .DZHg;L C[<5,F.G X~ SZJF DF8[ S[gN=LI l;\U, .DZHg;L C[<5,F.G X~ SZJF DF8[ S[gN=LI l;\U, .DZHg;L C[<5,F.G X~ SZJF DF8[ S[gN=LI
JFl6HIvpnMUD\+LzL TYF GF6FD\+LzLG[ ZH]VFT SZJFDF\ VFJLPPPJFl6HIvpnMUD\+LzL TYF GF6FD\+LzLG[ ZH]VFT SZJFDF\ VFJLPPPJFl6HIvpnMUD\+LzL TYF GF6FD\+LzLG[ ZH]VFT SZJFDF\ VFJLPPPJFl6HIvpnMUD\+LzL TYF GF6FD\+LzLG[ ZH]VFT SZJFDF\ VFJLPPPJFl6HIvpnMUD\+LzL TYF GF6FD\+LzLG[ ZH]VFT SZJFDF\ VFJLPPP

CF,GL J{̀ JLS 5lZl:YTLG[ wIFGDF\ ,[TF lGSF;SFZM 36L AWL D]xS[,LVMGM ;FDGM SZL ZCIF K[P BF; SZLG[
VF\TZZFlQ8=I :TZ[ 5|JT"TL TLJ| CZLOF. TYF 8[ZLODF\ V;CI JWFZFG[ SFZ6[ lGSF;SFZMG[ B]A H V;]lJWFVM 50L
ZCL K[P VF\TZZFlQ8=I1F[+[ VM0"Z D[/JJF4 BZLNNFZMGM lJ`JF; HF/JL ZFBJF4 ICEGATE DF\ HMJF D/TL
8[SGLS, E],M4 ;J"ZGL BFDLVM TYF JCLJ8L U]\RJ6MG[ SFZ6[ ;DU| lGSF; 5|lS|IFDF\ B]A H lJ,\A YJF 5FD[ K[P
T[8,]\ H GCL VFJL ;D:IFVMG[ SFZ6[ lJ`J1F[+[ EFZTGL 5|lTQ9F VG[ lGE"ZTFG[ 36L V;Z 5CM\R[ K[P

;ZSFZzL âFZF CF,DF\ VG[SlJW 24X7 .DZHg;L ;[JFVM H[JL S[ .DZHg;L lZ:5Mg; ;5M8" l;:8D4
OFIZ VG[ Z[:SI]4 G[XG, V[daI],g; ;lJ";4 5M,L; lJU[Z[ GFUZLSMGL ;,FDTL TYF ;J,TM DF8[ 5]ZL 5F0JFDF\
VFJ[ K[P T[JL H ZLT[ lGSF;SFZMG[ NZ[S AFATMDF\ 50L ZC[, D]xS[,LVMG]\ T]Z\T lGZFSZ6 ,FJL XSFI T[ DF8[ ;\5]6"
;CFI~5 24X7 l;\U, .DZHg;L C[<5,F.G X~ SZJFDF\ DF8[ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF
p55|D]BzL 5FY"EF. U6F+F âFZF S[gN=LI JFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò TYF GF6FD\+LzLDTL
lGD",F l;TFZFDGÒ ;D1F ZH]VFT SZJFDF\ VFJ[, K[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL ;O/ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL ;O/ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL ;O/ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL ;O/ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGL ;O/
ZH]VFTPPP ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL V[Z.g0LIFGLZH]VFTPPP ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL V[Z.g0LIFGLZH]VFTPPP ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL V[Z.g0LIFGLZH]VFTPPP ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL V[Z.g0LIFGLZH]VFTPPP ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" 5ZYL V[Z.g0LIFGL

ZFHSM8vlN<CL DF8[ ;JFZGL O,F.8 X~ YX[PPPZFHSM8vlN<CL DF8[ ;JFZGL O,F.8 X~ YX[PPPZFHSM8vlN<CL DF8[ ;JFZGL O,F.8 X~ YX[PPPZFHSM8vlN<CL DF8[ ;JFZGL O,F.8 X~ YX[PPPZFHSM8vlN<CL DF8[ ;JFZGL O,F.8 X~ YX[PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8v;F{ZFQ8=GF D];FOZMG[ JW] ;FZL V[Z,F.g; ;]lJWF
D/L ZC[ T[ DF8[ ;ZSFZzLDF\ ZH]VFTM SZJFDF\ VFJ[ K[P ZFHSM8 ;F{ZFQ8=G]\ 5F8GUZ CMI T[DH VFXZ[ Z5 ,FB
H[8,L J:TL WZFJT]\ XC[Z K[P T[DH .g0:8=LI, CA TZLS[ 56 U6JFDF\ VFJ[ K[ tIFZ[ ZFHSM8 TYF T[GL VF;5F;
VFXZ[ A[ ,FBYL JW] MSME V[SDM VFJ[,F K[P T[DH VFIFTvlGSF; 56 lNG 5|lTNLG JWL ZCI]\ CMI H[YL lJN[XL
D],FSFTLVM 56 VFJTF CMI K[ T[DH V{TLCF;LS :Y/MYL 5YZFI[, CMJFYL 5|JF;LVMGL ;\bIF 56 JWL ZCL K[P
tIFZ[ O,F.8GL SG[S8LJL8L JWFZJL B]A H VFJxIS K[P CF,DF\ ZFHSM8 lCZF;Z .g8ZG[XG, V[Z5M8" BFT[YL !Z
H[8,L 0MD[:8LS O,F.8GL 8=L5M RF,L ZCL K[ T[DH DlCG[ VFXZ[ )_ CHFZ H[8,F D];FOZM D];FOZL SZL ZCIF K[
tIFZ[ VF8,L 8=L5 B]A H VMKL U6FIP BF; SZLG[ ZFHSM8vD]\A. TYF ZFHSM8vlN<CL AgG[ XC[ZM BFT[ D];FOZL
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF .gSD8[1F VMl08 Z_Z5 TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF .gSD8[1F VMl08 Z_Z5 TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF .gSD8[1F VMl08 Z_Z5 TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF .gSD8[1F VMl08 Z_Z5 TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF .gSD8[1F VMl08 Z_Z5 TYF
ITR OF.,L\U DF8[GL ;DI DIF"NF JWFZJF V\U[ S[gN=LI GF6FD\+LzL TYF OF.,L\U DF8[GL ;DI DIF"NF JWFZJF V\U[ S[gN=LI GF6FD\+LzL TYF OF.,L\U DF8[GL ;DI DIF"NF JWFZJF V\U[ S[gN=LI GF6FD\+LzL TYF OF.,L\U DF8[GL ;DI DIF"NF JWFZJF V\U[ S[gN=LI GF6FD\+LzL TYF OF.,L\U DF8[GL ;DI DIF"NF JWFZJF V\U[ S[gN=LI GF6FD\+LzL TYF

CBDT GF R[ZD[GzL ;D1F ZH]VFT SZJFDF\ VFJLPPP GF R[ZD[GzL ;D1F ZH]VFT SZJFDF\ VFJLPPP GF R[ZD[GzL ;D1F ZH]VFT SZJFDF\ VFJLPPP GF R[ZD[GzL ;D1F ZH]VFT SZJFDF\ VFJLPPP GF R[ZD[GzL ;D1F ZH]VFT SZJFDF\ VFJLPPP

VFJSJ[ZF WFZF !)&! V\TU"T lGl`RT DIF"NF SZTF JWFZ[ VFJS WZFJTF SZNFTFVMV[ T[DGF A]S; VMO
V[SFpg8; VF.8L ZL8G" OF., SZTF 5C[,F DFgI VG[ ZÒ:80" ;LV[ 5F;[ VMl08 SZFJJF 50X[P GF6F\SLI JQF"
Z_Z$vZ5 GF VMl08 ZL5M8"GL ;DI DIF"NF TFP#_v_)vZ_Z5 GF 5]6" YFI K[ 5Z\T] 36L AWL 8[SGLS,
BFDLVM4 5M8", ;A\WLT D]xS[,LVMGF SFZ6[ VMl08 SZFJJF 5F+ S], V[SDM 5{SL ( YL !_ 8SF V[SDMV[ H VMl08
ZL5M8" ;ADL8 SZ[, K[P HIFZ[ VFXZ[ )_@ H[8,F AFSL ZC[,F V[S ;%TFCDF\ OF., SZL XS[ T[ VXSI K[P VF
;\HMUMDF\ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF jIJ:YF5S ;lDlTGF ;eIzL lA|H[GEF. SM8S âFZF DFGGLI
S[gN=LI GF6FD\+LzLDTL lGD",F l;TFZFDGÒ TYF CBDT GF R[ZD[GzL ;D1F GLR[ D]HAGF lJlJW 5|̀ GMvD]xS[,LVM
wIFG[ D]S[, K[P

s!f VFJSJ[ZF WFZF V\TU"T GlSS SZJFDF\ VFJ[, VMl08 ZL5M8" ;A\WLT Jh"GDF\ JFZ\JFZ ;]WFZFVM YTF CMJFG[
SFZ6[ 5C[,[YL H VM0L8 YI[,F ZL5M8" 56 GJL :SLDDF\ ZLJ[,L0[8 SZJF 50[ K[P H~ZL OF.GFg;LI, :8[8D[g8
Sd5F., SZJF4 J{WFGLS VMl08 SZJF4 TDFD 0[8F lJlJW ZL5M8" l;:8D sGST,TDS,SFT lJU[Z[fDF\ ZH]
SZJF DF8[ # YL $ DF;GM ;DI ,FUTM CMI K[P 5Z\T] CF,DF\ DF+ YM0F lNJ;M AFSL CMJFG[ SFZ6[ VF SFI"
jIJCFZLS WMZ6[ XSI GYLP

sZf D]0L ,FE4 lJN[XL ;\5lT VG[ jIJ;FILS VFJS WZFJTF SZNFTFVM DF8[ ITR-2 VG[ ITR-3 lGWF"ZLT
SZFI[,F K[P SZNFTFVMV[ GF6F\SLI AFATM Sd5F., SZJFYL ,.G[ RMS;F. ;]lGl`RT SZJL TYF lGWF"ZLT
;DI DIF"NFDF\ ZL8G" OF., SZJF B]A H DIF"lNT ;DI OF/JJFDF\ VFjIM K[P JFZ\JFZ 5|IF;M KTF\ V[S
H PAN G\AZ DF8[ AIS VG[ TIS 0[8FDF\ lJ;\\UTTF VG[ 8[SGLS, ;D:IFVM lJ,\AG]\ SFZ6 AG[ K[P

SZGFZ JU" B]A H JWFZ[ K[ TM T[G[ wIFGDF\ ZFBL ZFHSM8vlN<CL DF8[ ;JFZGL  N{GLS O,F.8 TYF ZFHSM8vD]\A.
DF8[ ;JFZGL VG[ ZL8"G ;F\HGL N{GLS O,F.8 X~ SZJF DF8[ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL
JLP5LP J{Q6J âFZF lJlJW V[Z,F.g; S\5GLVM ;D1F ZH]VFT SZJFDF\ VFJ[, CTLP

VFD ZFHSM8 R[dAZGL ZH]VFTG[ ;O/TF D/[, K[ VG[ V[Z .lg0IF âFZF lJg8Z X[0I], HFC[Z SZLG[
VFUDL Z& DL VMS8MAZYL ZFHSM8 YL lN<CL DF8[ ;JFZGL O,F.8 X~ SZJFDF\ VFJGFZ K[ VG[ T[GM ;DI
;JFZ[ !_o!_ JFuIFGM ZC[X[P VFD VF ;]lJWF D/JFYL ZFHSM8v;F{ZFQ8=GF D];FOZM VG[ BF; SZLG[
J[5FZvpnMUSFZMG[ B]A H OFINM YX[P JW]DF\ ZFHSM8 R[dAZ âFZF .g8ZG[XG, O,F.8M 56 TFtSF,LS X~
SZJFDF\ VFJ[ T[ DF8[ ;TT 5|ItGXL, K[P
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s#f VFJSJ[ZF .v5M8",DF\ V5,M0 lGQO/TF4 DFgITF E],M VG[ 0[8F D[R YTF G CMI T[JL ;TT 5M8", E],M
OF.,L\U DF8[ GM\W5F+ HMBDM pEF SZ[ K[ H[G[ SFZ6[ ;DIGM jII YFI K[P

s$f R]:T ;DI DIF"NFVMDF\ 5F,G SZJFG]\ NAF64 VG]UFDL ;]WFZFVM4 GJLGTD ITR OMD" VG[ VM0L8
ZL5M8"DF\ jIF5S B],F;FVM IMuI ZLT[ EZJFGL H~Z K[P

s5f VgI D]NFVM H[JF S[4 GJZF+L4 N]UF"5]HF4 NX[ZF4 lNJF/L lJU[Z[ TC[JFZMGF SFZ6[ SFDDF\ lJ1F[5M VFJ[ K[P
lZ8[, pt5FNG4 ,MÒ:8LS;4 .vSMD;" H[JF 1F[+MDF\ TC[JFZMGL l;hG NZdIFG SFDGM EFZ JW[ K[P H[GFYL
VMl08 ZL5M8"GL T{IFZL4 ;DL1FF VG[ OF.,L\U 5Z B]A H U\ELZ V;Z 50[ K[P VFD p5ZMST D]xS[,LVMG[
wIFGDF\ ZFBL .gSD8[1F VMl08 ZL5M8" OF., SZJF DF8[ TFP#_v!!vZ_Z5 ;]WL TYF ITR OF.,
SZJFGL V\lTD TFP#!v!ZvZ_Z5 ;]WL ,\AFJJF ZH]VFT SZJFDF\ VFJ[, K[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF FIEO GF ;\I]ST p5S|D[ GF ;\I]ST p5S|D[ GF ;\I]ST p5S|D[ GF ;\I]ST p5S|D[ GF ;\I]ST p5S|D[
"Export Compliances and Strategies" V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGV\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGV\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGV\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGV\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG

SZJFDF\ VFjI]\PPP H[DF\ ACM/L ;\bIFDF\ lGSF;SFZM p5l:YT ZCIF CTFPPPSZJFDF\ VFjI]\PPP H[DF\ ACM/L ;\bIFDF\ lGSF;SFZM p5l:YT ZCIF CTFPPPSZJFDF\ VFjI]\PPP H[DF\ ACM/L ;\bIFDF\ lGSF;SFZM p5l:YT ZCIF CTFPPPSZJFDF\ VFjI]\PPP H[DF\ ACM/L ;\bIFDF\ lGSF;SFZM p5l:YT ZCIF CTFPPPSZJFDF\ VFjI]\PPP H[DF\ ACM/L ;\bIFDF\ lGSF;SFZM p5l:YT ZCIF CTFPPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF FIEOvVDNFJFN J[:8G" ZLÒVMGGF ;\I]ST p5S|D[ ccExport

Compliances and Strategiescc V\U[ TFPZ_v_)vZ_Z54 XlGJFZGF ZMH WL OG" Z[;L0[g;L4 ZFHSM8 BFT[ O],

0[ DFU"NX"S ;[DLGFZG]\ VFIMHG SZJFDF\ VFJ[, CT]\P H[DF\ ACM/L ;\bIFDF\ lGSF;SFZM p5l:YT ZCIF CTFP T[DH

VF ;[DLGFZDF\ D]bI DC[DFG TZLS[ DFGGLI WFZF;eIzL 0MPNlX"TFA[G XFC TYF HM.g8 0LÒV[O8LzL ZMlCT ;MGL

56 CFHZ ZCL lGSF;SFZMG[ DFU"NX"G VF5[,P
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;[DLGFZGF 5|FZ\E[ ZFHSM8 R[dAZGF 5|D]BzL JLP5LP J{Q6JV[ ;F{G[ VFJSFZL H6FJ[, S[4 ;ZSFZzL âFZF

MSME G[ JW] J[U D/[ T[ DF8[ CZ C\D[XF Tt5Z K[ tIFZ[ N[XGF VY"T\+G[ p\RF.V[ ,. HJFDF\ lGSF;SFZMGM B]A

H DCtJGM l;\COF/M K[P VFD ZFHSM8 R[dAZ âFZF lGSF;SFZMG[ D]\hJTF 5|̀ GM VG[ T[GF IMuI lGZFSZ6 DF8[ VF

;[DLGFZG]\ VFIMHG SZ[, K[P H[ B]A H p5IMUL AGL ZC[X[P tIFZAFN ZFHSM8 R[dAZGF p55|D]B TYF lOVMGF

SgJLGZzL 5FY"EF. U6F+FV[ H6FJ[, S[4 ZFHSM8 R[dAZ J[5FZvpnMUSFZMGF 5|̀ GMG[ JFRF VF5JF DF8[ C\D[XF

VU|[;Z ZC[ K[P CF, VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCT VF5JF VG[ lJlJW :SLDM VD,DF\

D]SJF T[DH .g8Z[:8 .SJL,F.h[XG :SLD H[ l0;[dAZ Z_Z$ YL A\W Y. U. K[ T[GF ,FEM HFgI]VFZL Z_Z5 YL

VF5JF 56 ZH]VFT SZ[, K[P T[DH ZFHSM8 HM.g8 l0ÒV[O8LzL ZMlCT ;MGLV[ VFIFTvlGSF;DF\ SM.56 ;D:IF

50L ZCL CMI TM 0LÒV[O8L VMlO;GM ;\5S" SZJF VG]ZMW SZ[, VDM ;\5]6" ;FY ;CSFZ VF5LX]\P

tIFZAFN DFGGLI WFZF;eIzL 0MP NlX"TFA[G XFCV[ VFHGF VF ;[DLGFZDF\ VFD\+LT SZJF VG[ lGSF;SFZMG[

D/JFGL TS D/L T[ AN, VFEFZ ;FY[ VFG\NGL ,FU6L jIST SZLG[ ;DU| lJ`JDF\ ZFHSM8GL 5|M0S8; ;%,FI YFI

K[ VG[ ZFHSM8V[ VFH[ H[ p\RF. ;Z SZL K[ T[DF\ lGSF;SFZMGM l;\COF/M K[P tIFZ[ SM.56 D]xS[,L CMI TM wIFG

NMZJ]\ T[G]\ IMuI lGZFSZ6 ,FJJF 5|IF; SZLX]\P

;[DLGFZGF D]bI JSTFzL lDCLZEF. XFCV[ lGSF;SFZMG[ 5MTFGF lAhG[XG[ JW] 0[J,M5 SZJF VG[ lGSF;GL

TSM JWFZJF DF8[ lJlJW D]NFVM H[JF S[4 OMZ[G 8=[0 5M,L;L4 VMG,F.G e-RCMC4 :8[8; CM<0Z ;8L"lOS[84 V[0JFg;

VMYMZF.h[XG4 0I]8L O|L .d5M8" VMYMZF.h[XG4 RoDTEP/RoSCTL 5|M;LhZ4 EPCG :SLD4 e-BRC4 V[ShLALXG

VG[ 8=[0 O[Z4 ICEGATE 5|M;LhZ4 V[S;R[gH Z[8 VM8MD[XG DM0I],4 XL5L\UAL, V50[84 lJlJW N[XM ;FY[ YI[, OMZ[G

8=[0 V[U|LD[g84 EDPMS/IDPMS4 GST DF\ VFJ[, TFH[TZGF V50[8 H[JL AFATM p5Z 5FJZ 5M.g8 5|[hG8[XG âFZF

DFlCTL VF5[,P tIFZAFN lGSF;SFZM âFZF 5]KFI[, 5|̀ GM V\U[ IMuI 5|tI]TZ VF5[,P T[DH ;DU| ;[DLGFZG]\ ;\RF,G

VG[ VFEFZ jIST OLVMvVDNFJFN J[:8G" ZLÒVMGGF C[0zL HI5|SFX UMI[,V[ SZ[,P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGL JQF" Z_Z$vZ5 GL *_ DL JFlQF"SZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGL JQF" Z_Z$vZ5 GL *_ DL JFlQF"SZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGL JQF" Z_Z$vZ5 GL *_ DL JFlQF"SZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGL JQF" Z_Z$vZ5 GL *_ DL JFlQF"SZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGL JQF" Z_Z$vZ5 GL *_ DL JFlQF"S
;FDFgI ;EF IMHJFDF\ VFJ[,PPPH[DF\ JFlQF"S SFDULZLGM VC[JF,4 VMl08;FDFgI ;EF IMHJFDF\ VFJ[,PPPH[DF\ JFlQF"S SFDULZLGM VC[JF,4 VMl08;FDFgI ;EF IMHJFDF\ VFJ[,PPPH[DF\ JFlQF"S SFDULZLGM VC[JF,4 VMl08;FDFgI ;EF IMHJFDF\ VFJ[,PPPH[DF\ JFlQF"S SFDULZLGM VC[JF,4 VMl08;FDFgI ;EF IMHJFDF\ VFJ[,PPPH[DF\ JFlQF"S SFDULZLGM VC[JF,4 VMl08

ZL5M8" VG[ V\NFH5+ ;JF"G]DT[ D\H]Z SZJFDF\ VFjIFPPPZL5M8" VG[ V\NFH5+ ;JF"G]DT[ D\H]Z SZJFDF\ VFjIFPPPZL5M8" VG[ V\NFH5+ ;JF"G]DT[ D\H]Z SZJFDF\ VFjIFPPPZL5M8" VG[ V\NFH5+ ;JF"G]DT[ D\H]Z SZJFDF\ VFjIFPPPZL5M8" VG[ V\NFH5+ ;JF"G]DT[ D\H]Z SZJFDF\ VFjIFPPP
ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L ZÒ:80" ;\:YF TZLS[ VM/BFX[PPPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L ZÒ:80" ;\:YF TZLS[ VM/BFX[PPPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L ZÒ:80" ;\:YF TZLS[ VM/BFX[PPPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L ZÒ:80" ;\:YF TZLS[ VM/BFX[PPPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L ZÒ:80" ;\:YF TZLS[ VM/BFX[PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6JGF VwI1F :YFG[ TFPZ_v)vZ_Z5
XlGJFZGF ZMH *_DL JFlQF"S ;FDFgI ;EF IMHJFDF\ VFJ[, CTLP 5|D]BzLV[ ;F{G]\ CFlN"S :JFUT SZL ;DI;Z
SMZD 5]~\ Y. HTF V[Hg0F D]HAGL SFI"JFCLGM 5|FZ\E SZJF DFGND\+LzL GF{TDEF. AFZ;LIFG[ H6FJ[,P
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DFGN D\+LzL GF{TDEF. AFZ;LIFV[ A\WFZ6 ;lDlTGF VwI1F TYF ;EF;NlD+MG[ VFJSFZL V[Hg0F
D]HAGL SFI"JFCLGM 5|FZ\E SZTF JQF" Z_Z$vZ5 GL JFlQF"S ;FDFgI ;EFGM V[Hg0F TDFD ;eIMG[ DMS,L VF5[,
CTM T[GL HF6 SZL UT JQF" Z_Z#vZ$GL JFlQF"S ;FDFgI ;EFGL lDGL8;G]\ JF\RG SZ[, H[ CFHZ ZC[, ;eIM
âFZF ;JF"G]DT[ D\H]Z SZJFDF\ VFJ[,P

tIFZ AFN 5|D]BzL JLP5LP J{Q6JV[ ;\:YFGL *_DL JFlQF"S ;FDFgI ;EFDF\ A\WFZ6 ;lDlTGF VwI1F S[
H[G[ SFIN[ VFhD TZLS[ VM/BFI K[ T[JF 0MP5]~QFMTDEF. 5L5ZLIF T[DH ;lDlTGF ;eI VG[ 5]J" 5|D]BzL
lXJ,F,EF. AFZ;LIF4 CMN[NFZM4 jIJ:YF5S ;lDlTGF ;eIM VG[ ;EF;NlD+MG[ ;CQF" VFJSFZ[,P ZFHSM8
R[dAZ *_ JQF" H]GL JlZQ8 DCFHG ;\:YF K[P T[DH ZFHSM8v;F{ZFQ8=GF J[5FZvpnMUG]\ 5|lTlGlWtJ SZL ZCI]\ K[P
tIFZ[ T[VMGF pNEJTF 5|`GMGL S[gN=vZFHI ;ZSFZ TYF lJlJW lJEFUMDF\ ZH]VFTM SZL IMuI lGZFSZ6
,FJJF DF8[ C\D[XF VU|[;Z ZCL DCtJGL E]lDSF EHJ[ K[P ;\:YFV[ VFH[ 5MTFGL V[S VFUJL  VM/B pEL SZL
K[P tIFZ[ UT JQF" Z_Z$ DF\ lN<CL BFT[ GF6FD\+LzLDTL lGD",F l;TFZFDGÒGF VwI1F :YFG[ AH[8GF ;]RGM
DF8[ lD8L\U IMHJFDF\ VFJ[, CTL VG[ ;DU| N[XDF\YL DF+ !* H[8,L R[dAZMG[ VFD\+LT SZ[, T[DF\ ;DU|
U]HZFTDF\YL DF+ ZFHSM8 R[dAZV[ 5|lTlGlWtJ SZLG[ J[5FZvpnMUSFZM4 MSME4 B[0]TM lJU[Z[GF lCTDF\
lG6"I ,[. ÒV[;8LDF\ ;Z/LSZ6 SZJF VG[ RFZDF\YL DF+ A[ H :,[A ZFBJF ZH]VFT SZ[, CTLP tIFZ[ DFGGLI
J0F5|WFGzL GZ[gN=EF. DMNLÒV[ :JT\+TF5J"GF lNJ;[ ÒV[;8LDF\ DM8F AN,FJGL HFC[ZFT SZL CTL VG[ UT
TFP#v)vZ_Z5 GF ZMH ÒV[;8L SFpg;L, âFZF ÒV[;8LGF NZMDF\ O[ZOFZ SZLG[ DF+ A[ H 5@ VG[ !(@ GF
:,[A SIF" VFD ZFHSM8 R[dAZGL ZH]VFTG[ ;O/TF D/[, K[ VG[ VF56M VJFH prR ,[J,[ 5CMrIM K[P JW]DF\
ZFHIGF DFGGLI D]bID\+LzL E]5[gN=EF. 58[,ÒGL VwI1F :YFG[ ;\S,G ;lDlTGL 56 lD8L\UM D/[ K[ T[DF\ 56
VF56[ lJlJW 5|`GMGL ZH]VFTM wIFG[ D]SLV[ KLV[P T[DH 36F\ AWF 5|`GM V[JF K[ H[D S[4 l;JL, V[JLV[XG4
ÒVF.0L;L4 5LÒJL;LV[,4 VFZV[D;L4 .gSD8[1F4 V[S;5M8" lJU[Z[ 1F[+DF\ ;\:YF âFZF SZFI[, 5|̀ GMGL ZH]VFTMDF\
;O/TF 5|F%T SZ[, K[ H[ VF5 ;F{ ;eIMGF ;FY ;CSFZYL XSI AgI]\ K[P EFZT N[X VFH[ lJSFXL, TZO NM8 D]SL
ZCI]\ K[ tIFZ[ J[5FZvpnMUMGF 5|`GM pNEJTF CMI K[ TM T[G]\ 56 IMuI lGZFSZ6 ,FJLX]\P ;\:YF âFZF
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VJFZvGJFZ V,UvV,U ;[S8ZG[ ,UTF VJZG[XGF ;[DLGFZM4 VM5G CFp;M IMH[ K[ TM T[GM 56 BF; ,FE
,[JMP T[DH ;DU| EFZTGL prR ;\:YF lOSSL VG[ V[;MR[D4 VF.V[D;L4 U]HZFT R[dAZGL SlDl8DF\ 56 :YFG
WZFJ[ K[ VG[ T[DF\ 56 5|`GM ZH] SZLV[ KLV[ TM NZ[S J[5FZvpnMUSFZMG[ SM.56 5|`GMv;]RGM CMI TM DMS,L
VF5JF VG]ZMW K[P

tIFZAFN DFGND\+LzLV[ JQF" Z_Z$vZ5 NZdIFG IMHJFDF\ VFJ[, !Z# H[8,L lD8L\UvD],FSFTM4
;[lDGFZMvJ[ALGFZM4 VM5G CFp;4 &* H[8,L VBAFZL IFNLVM T[DH !$ SFZMAFZL ;lDlTGL lD8L\U lJU[Z[
SFI"JFCLGM VC[JF, ZH] SZ[,P H[GL p5l:YT ;F{ ;eIMV[ ;CQF" GM\W ,LW[,P tIFZAFN ZFHSM8 R[dAZGF\ 8[=hZZzL
lJGMNEF. SFK0LIF âFZF JQF" Z_Z$vZ5 GF VFJSvHFJSGF VMl08[ lC;FAM ZH] SZ[, VG[ S], BR" SZTF
VFJSDF\ ~FP #_4$*4(&!qv GM JWFZM YI[, K[ T[ ZH] SZ[, VG[ RF,] JQF" Z_Z5vZ& G]\ V\NFH5+ ZH] SZTF
;JF"G]DT[ D\H]Z SZJFDF\ VFJ[, tIFZAFN DFGND\+LzL GF{TDEF. AFZ;LIFV[ RF,] JQF" DF8[ VMl08Z TZLS[ D[P
0LPJLP ,F,R\NF6L V[g0 S\5GLG]\ GFD ;]RJTF TDFD ;eIM âFZF ;JF"G]DT[ D\H]Z SZJFDF\ VFJ[,P

DFGN D\+LzL GF{TDEF. AFZ;LIFV[ UT JQF"GL JFlQF"S ;FDFgI ;EFDF\ A\WFZ6G[ ;JF"G]DT[ D\H]Z SZ[,
VG[ tIFZ AFN R[ZL8L SlDxGZzL ;D1F ;M;FI8L V[S8 !(&_ VG[ R[ZL8L V[S8 C[9/ ZÒ:8[=XG SZJFGL
SFI"JFCL CFY WZJFDF\ VFJ[, CTL tIFZ[ VFHGL VF JFlQF"S ;FDFgI ;EFDF\ ;CQF"GL ,FU6L ;FY[ H6FJLV[ KLV[
S[ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LG[ ;M;FI8L V[S8 !(&_ VG[ R[ZL8L V[S8 C[9/ ZÒ:8=[XG 5|F%T Y.
UI]\ K[P H[GL ;F{ p5l:YT ;EF;NMV[ ;CQF" GM\W ,LW[,P

A\WFZ6 ;DlTGF VwI1FzL 0MP5]~QFMTDEF. 5L5ZLIFV[ H6FJ[, S[4 ;\:YFG]\ A\WFZ6 T{IFZ SZJF DF8[ *
;eIMGL ;lDlTGL ZRGF SZJFDF\ VFJ[, CTL VG[ UT JFlQF"S ;FDFgI ;EFDF\ A\WFZ6G[ ,UTF 5|`GMv;]RGM
56 VFjIF CTF VG[ NZ[SG[ ;F\E/L IMuI 5|tI]TZM VF5L VF A\WFZ6G[ ;JF"G]DT[ D\H]Z SZJFDF\ VFJ[, VG[
ZÒ:8[XGGL 5|lS|IF CFY WZ[, VG[ CJ[ ;\:YF ZÒ:80" Y. U. K[ T[ B]A H VFG\NGL JFT K[ H[GFYL ;ZSFZzLGL
lJlJW ;CFIMv,FEM D/JF5F+ YX[ VFD ;F{G[ VlEG\NG 5F9JL 5|D]BzL JLP5LP J{Q6JG[ A\WFZ6 TYF ZÒ:8[=XG
;8L"lOS[8 V5"6 SZJFDF\ VFjIFP

5|D]BzL JLP5LP J{Q6JV[ VFHGL JFlQF"S ;FDFgI ;EFDF\ TDFD ;EF;NM âFZF VMl08[0 lC;FAM4 V\NFH5+4
lJU[Z[ D\H]Z SZJF AN, VFEFZGL ,FU6L jIST SZLG[ A\WFZ6 ;lDlTGF ;eIMV[ H[ HC[DT p9FJL K[ T[ BZ[BZ
VFJSFZNFIS K[ VG[ ;\:YF ZÒ:80"  Y. UI[, K[ T[ AN, ;F{ ;EF;N lD+MG[ CFlN"S VlEG\NG 5F9J[,P VFD JFlQF"S
;FDFgI ;EFDF\ V[Hg0F D]HAGL SFI"JFCL 5]6" YTF p55|D]BzL 5FY"EF. U6F+FV[ H6FJ[, S[4 ZFHSM8 R[dAZ
CZ C\D[X ;eIMGF lCT DF8[ SFI" SZL ZCI] K[ tIFZ[ T[VMGL NZ[S D]xS[,LDF\ ;\:YF ;FY[ H K[ tIFZ[ SM.56
5|`GMv;]RGM CMI TM DMS,L VF5JF VG]ZMW SZL VFEFZ jIST SZ[,P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF     CGST-ZFHSM8GF ;\I]ST p5S|D[ZFHSM8GF ;\I]ST p5S|D[ZFHSM8GF ;\I]ST p5S|D[ZFHSM8GF ;\I]ST p5S|D[ZFHSM8GF ;\I]ST p5S|D[
“GST DF\ VFJ[, ;]WFZFVMDF\ VFJ[, ;]WFZFVMDF\ VFJ[, ;]WFZFVMDF\ VFJ[, ;]WFZFVMDF\ VFJ[, ;]WFZFVM” V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG SZJFDF\V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG SZJFDF\V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG SZJFDF\V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG SZJFDF\V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG SZJFDF\

VFjI]\PPPH[DF\ ACM/L ;\bIFDF\ zMTFU6M p5l:YT ZCIF CTFPPPVFjI]\PPPH[DF\ ACM/L ;\bIFDF\ zMTFU6M p5l:YT ZCIF CTFPPPVFjI]\PPPH[DF\ ACM/L ;\bIFDF\ zMTFU6M p5l:YT ZCIF CTFPPPVFjI]\PPPH[DF\ ACM/L ;\bIFDF\ zMTFU6M p5l:YT ZCIF CTFPPPVFjI]\PPPH[DF\ ACM/L ;\bIFDF\ zMTFU6M p5l:YT ZCIF CTFPPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF CGSTvZFHSM8 l05F8"D[g8GF ;\I]ST p5S|D[ ccGST DF\
VFJ[, ;]WFZFVMcc (GST 2.0 : Next Gen GST Reforms) V\U[ DFU"NX"S ;[DLGFZG]\ TFP!)v_)vZ_Z5 GF
ZMH VFIMHG SZJFDF\ VFJ[, CT]\P H[DF\ CGST ZFHSM8 l05F8"D[g8GF 0[%I]8L SlDxGZzL G\U; GFYFEF. TYF
;]l5|g8[0[g8zL WD"[XEF. SM9FZL p5l:YT ZCL ;F{G[ DFU"NX"G VF5[, T[DH VF ;[DLGFZDF\ ACM/L ;\bIFDF\ zMTFU6M
p5l:YT ZCIF CTFP

;[DLGFZGF 5|FZ\E[ ZFHSM8 R[dAZGF 5|D]BzL JLP5LP J{Q6JV[ ;F{G[ VFJSFZL H6FJ[, S[4 N[XGF IX:JL
DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒ âFZF :JT\+5J"GF lNJ;[ GST DF\ DM8F AN,FJGL HFC[ZFT SZL CTLP
tIFZ[ UT TFP_#v_)vZ_Z5 GF ZMH S[gN=LI GF6FD\+LzLDTL lGD",F ;LTFZFDGÒGL VwI1FTFDF\ 5&DL GST

SFpg;L,GL lD8L\U D/[, CTLP H[DF\ GST NZMG[ DF+ 5@ VG[ !(@ GF A[ :,[A SZJFGF "Next Generation

GST Reforms" TZLS[GM DCtJGM lG6"I ,LW[, VG[ T[DF\ 36L AWL ZFCT VF5[, K[P T[ BZ[BZ VFJSFZNFIS
K[P tIFZ[ GST DF\ YI[,F O[ZOFZMG[ ;DHJF VG[ T[G]\ S. ZLT[ VD,LSZ6 SZL XSFI T[ DF8[ VF VJZG[X
;[DLGFZG]\ VFIMHG SZ[, K[P T[DH ZFHSM8 R[dAZ VJFZvGJFZ lJlJW ;[S8ZG[ ,UTF lGoX]<S ;[DLGFZM IMH[ K[
TM T[GM ,FE ,[JF VG]ZMW SZ[,P

CGST ZFHSM8 l05F8"D[g8GF 0[%I]8L SlDxGZzL G\U; GFYFEF.V[ H6FJ[, S[4 GST SFpg;L, âFZF GST

GF NZMDF\ H[ O[ZOFZM SZ[, K[ T[G]\ VD,LSZ6 VFUFDL TFPZZ ;%8[dAZ Z_Z5 YL YGFZ K[P tIFZ[ T[DF\ lJlJW
5ZL5+M HFC[Z SZJFDF\ VFjIF K[ VG[ CH] 56 GJF 5ZL5+M 56 VFJX[P BF; SZLG[ 5@ VG[ !(@ GF :,[ADF\
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;DFJ[X YTL lJlJW VF.8DM V\U[ DFlCTL VF5TF ;FDFgI GFUZLS4 pnMUM4 S'lQF VG[ B[0]TM4 VFZMuI lJU[Z[ p5Z
wIFG S[gN=LT SZFI[, K[P T[DH 36L RLHvJ:T]VMG[ GST DF\YL D]lST VF5[, K[P VFD lJlJW ;[S8ZMG[ YI[,
OFINFVM V\U[ 5FJZ 5M.g8 5|[hG8[XG âFZF T[VMV[ DFlCTL VF5[, CTL VG[ J[5FZvpnMUSFZMG[ SM.56 D]xS[,L
S[ ;D:IF CMI TM CGST VMlO;GM ;\5S" SZJF H6FJ[,P tIFZ AFN zMTFU6M âFZF 5]KFI[, 5|̀ GM V\U[
VlWSFZzLVM âFZF IMuI 5|tI]TZ VF5L lGZFSZ6 ,FJJF 5|IF; SZ[,P ;DU| ;[DLGFZG]\ ;\RF,G ZFHSM8
R[dAZGF DFGN D\+LzL GF{TDEF. AFZ;LIFV[ SZ[, T[DH p55|D]BzL 5FY"EF. U6F+FV[ p5l:YT VlWSFZLzLVM
VG[ J[5FZvpnMUSFZlD+MGM VFEFZ jIST SZL GST V\U[ VYJF ALHF SM.56 ;[S8ZG[ ,UTF 5|`GMv;]RGM
CMI TM ZFHSM8 R[dAZG[ DMS,L VF5JF VG]ZMW SZ[,P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8ZFHSM8ZFHSM8ZFHSM8ZFHSM8
XC[ZDF\ JFCG RF,SM DF8[ C[<D[8GF OZÒIFT VD,LSZ6G[ D],tJL ZFBJF U]HZFTXC[ZDF\ JFCG RF,SM DF8[ C[<D[8GF OZÒIFT VD,LSZ6G[ D],tJL ZFBJF U]HZFTXC[ZDF\ JFCG RF,SM DF8[ C[<D[8GF OZÒIFT VD,LSZ6G[ D],tJL ZFBJF U]HZFTXC[ZDF\ JFCG RF,SM DF8[ C[<D[8GF OZÒIFT VD,LSZ6G[ D],tJL ZFBJF U]HZFTXC[ZDF\ JFCG RF,SM DF8[ C[<D[8GF OZÒIFT VD,LSZ6G[ D],tJL ZFBJF U]HZFT

ZFHIGF DFGGLI D]bID\+LzL TYF U'CD\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPZFHIGF DFGGLI D]bID\+LzL TYF U'CD\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPZFHIGF DFGGLI D]bID\+LzL TYF U'CD\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPZFHIGF DFGGLI D]bID\+LzL TYF U'CD\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPPZFHIGF DFGGLI D]bID\+LzL TYF U'CD\+LzL ;D1F ZH]VFT SZJFDF\ VFJLPPP

VFUFDL TFP( ;%8[dAZ Z_Z5 YL ZFHSM8 XC[ZDF\ JFCG RF,SM DF8[ VFUF/ VG[ 5FK/ AgG[ ;JFZLVM
DF8[ C[<D[8 5C[ZJ]\ OZÒIFT SZJFDF\ VFJGFZ K[P U]HZFT CF.SM8"GF VFN[XG]\ 5F,G SZJ] T[ IMuI K[P 5Z\T] ZFHSM8
XC[ZL lJ:TFZDF\ 8=FlOSG[ lGI\+LT SZJF DF8[ ;LuG, 5M.g8 VG[ :5L0 A|[SZ H[JL jIJ:YFVM p5,aW K[ VG[ JFCG
RF,SMGL UTL DF+ Z_ YL #_ SLPDLP ;]WLGL H CMI VS:DFTGF ;\HMUM GCLJT ZC[ K[P VFD XC[ZL lJ:TFZDF\
,MSMG[ C[<D[8 5C[ZL JFCG R,FJJ]\ B]A H EIHGS ,FUL ZCI]\ K[P BF; SZLG[ 0FIFAL8L;4 V:YDF4 CF.AL5L JU[Z[
H[JL U\ELZ ALDFZL WZFJTF ,MSM DF8[ C[<D[8GM p5IMU G]SXFGSFZS ;FlAT Y. XS[ K[P T[YL VF C[<D[8GF SFINFG]\
VD,LSZ6 XC[ZL lJ:TFZGL ACFZ ZFlQ8=I WMZLDFU" 5Z H ,FU] SZJM VG[ T[ DF8[ N\0GL HMUJF. ZFBJLP

VFD ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF U]HZFT ZFHIGF DFGGLI
D]bID\+LzL E]5[gN=EF. 58[,Ò TYF U'CD\+LzL CQF"EF. ;\3JLÒ ;D1F CF,GL 5lZl:YTL T[DH J[5FZLVM VG[
VFDHGTFGL ,FU6LVMG[ DFG VF5L ZFHSM8 XC[ZDF\ VFUFDL TFP( ;%8[dAZ Z_Z5 GF ZMH JFCG RF,SM DF8[
C[<D[8G]\ VD,LSZ6 D],tJL ZFBJF ZH]VFT SZJFDF\ VFJ[,P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF GST

GF NZMDF\ O[ZOFZ SZL DF+ A[ H :,[A ZFBJFGF GF NZMDF\ O[ZOFZ SZL DF+ A[ H :,[A ZFBJFGF GF NZMDF\ O[ZOFZ SZL DF+ A[ H :,[A ZFBJFGF GF NZMDF\ O[ZOFZ SZL DF+ A[ H :,[A ZFBJFGF GF NZMDF\ O[ZOFZ SZL DF+ A[ H :,[A ZFBJFGF GST SFpg;L,GF DCtJGF SFpg;L,GF DCtJGF SFpg;L,GF DCtJGF SFpg;L,GF DCtJGF SFpg;L,GF DCtJGF
lG6"IG[ ;CQF" VFJSFZPPPlG6"IG[ ;CQF" VFJSFZPPPlG6"IG[ ;CQF" VFJSFZPPPlG6"IG[ ;CQF" VFJSFZPPPlG6"IG[ ;CQF" VFJSFZPPP

N[XGF IX:JL DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒ âFZF :JT\+5J"GF lNJ;[ GST DF\ DM8F AN,FJGL
HFC[ZFT SZL CTLP tIFZ[ UT TFP_#v_)vZ_Z5 GF ZMH S[gN=LI GF6FD\+LzLDTL lGD",F ;LTFZFDGÒGL
VwI1FTFDF\ 5&DL GST SFpg;L,GL lD8L\U D/[, CTLP H[DF\ GST NZMG[ DF+ 5@ VG[ !(@ GF A[ :,[A SZJFGF
"Next Generation GST Reform" TZLS[GF DCtJGF lG6"IG[ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF
5|D]BzL JLP5LP J{Q6J ;CQF" VFJSFZ[ K[P ;FYM DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒ4 GF6FD\+LzL T[DH
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U]HZFT ;ZSFZzLG[ VlEG\NG ;FY[ VFEFZGL ,FU6L jIST SZ[ K[P VF GJF GST NZGL VD,JFZL VFUFDL
ZZ ;%8[dAZ Z_Z5 YL ,FU] SZJFDF\ VFJGFZ K[ tIFZ[ GST :,[A VG[ NZMDF\ O[ZOFZ YJFYL N[XGF NZ[S GFGF
YL ,.G[ DM8F ;]WLGF TDFD JUM"G[ ,FE YX[P ;FYM ;FY MSME G[ A]:8 D/X[ T[DH .gO|F:8=SRZ4 V[U|LS<RZ4
VM8MDMAF.<; T[DH C[<YS[Z VG[ OFDF":I]8LS, H[JF TDFD ;[S8ZMG[ B]A H OFINM YX[P

H],F. Z_!* YL GST SFINFG]\ VD,LSZ6 SZJFDF\ VFJ[, tIFZYL T[DF\ ZC[,L lJ;\UTTFVM VG[
J[5FZvpnMUSFZMG[ 50TL D]xS[,LVMG]\ IMuI lGZFSZ6 ,FJJF DF8[ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF
S[gN= TYF ZFHI ;ZSFZzL ;D1F ~A~ T[DH ,[BLT VG[SJFZ ZH]VFTM SZJFDF\ VFJ[, CTL VG[ DCNV\X[ T[DF\
;O/TF 56 D/[, K[P T[DH VUFp TFPZ!v_&vZ_Z$ GF ZMH gI]lN<CL BFT[ S[gN=LI GF6FD\+LzL lGD",F
;LTFZFDGÒGL VwI1FTFDF\ lD8L\U D/[, CTL T[DF\ 56 ZFHSM8 R[dAZGF 5|D]BzL JLP5LP J{Q6J p5l:YT ZCLG[
GST G[ ,UTF lJlJW 5|̀ GM T[DH RFZ :,[ADF\YL DF+ 5@ VG[ !$@ V[D A[ :,[A ZFBJFGL ZH]VFT SZ[, CTLP
VFD VF ZH]VFTGM :JLSFZ YI[, K[ VG[ GST DF\ DF+ A[ H 5@ VG[ !(@ GF :A[, ZFBJFGF ;ZSFZzLGF VF
lG6"IG[ VFJSFZL VlEG\NG ;FY[ VFEFZGL ,FU6L jIST SZJFDF\ VFJ[,P

VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCTGL ;FY[ JW] J[UJ\T]VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCTGL ;FY[ JW] J[UJ\T]VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCTGL ;FY[ JW] J[UJ\T]VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCTGL ;FY[ JW] J[UJ\T]VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCTGL ;FY[ JW] J[UJ\T]
AGFJJF DF8[ V,UvV,U :SLDMG]\ VD,LSZ6 SZJF ZFHSM8 R[dAZ VMOAGFJJF DF8[ V,UvV,U :SLDMG]\ VD,LSZ6 SZJF ZFHSM8 R[dAZ VMOAGFJJF DF8[ V,UvV,U :SLDMG]\ VD,LSZ6 SZJF ZFHSM8 R[dAZ VMOAGFJJF DF8[ V,UvV,U :SLDMG]\ VD,LSZ6 SZJF ZFHSM8 R[dAZ VMOAGFJJF DF8[ V,UvV,U :SLDMG]\ VD,LSZ6 SZJF ZFHSM8 R[dAZ VMO
SMD;" V[g0 .g0:8=L âFZF S[gN= ;ZSFZzL ;D1F ZH]VFT SZJFDF\ VFJLPPPSMD;" V[g0 .g0:8=L âFZF S[gN= ;ZSFZzL ;D1F ZH]VFT SZJFDF\ VFJLPPPSMD;" V[g0 .g0:8=L âFZF S[gN= ;ZSFZzL ;D1F ZH]VFT SZJFDF\ VFJLPPPSMD;" V[g0 .g0:8=L âFZF S[gN= ;ZSFZzL ;D1F ZH]VFT SZJFDF\ VFJLPPPSMD;" V[g0 .g0:8=L âFZF S[gN= ;ZSFZzL ;D1F ZH]VFT SZJFDF\ VFJLPPP

EFZT N[X lGSF;1F[+[ B]A H GM\W5F+ 5|UlT SZL ZCL ZCI]\ K[ T[DH ;ZSFZzL âFZF lGSF;SFZMG[ B]A H
5|Mt;FCG VF5JFDF\ VFJL ZCI]\ K[P tIFZ[ CF,DF\ VD[ZLSF ;FY[ RF,L ZC[, 8[ZLO JMZDF\ lGSF;SFZMG[ ZFCTGL ;FY[
JW] J[UJ\T] AGFJJF T[DH VgI N[XMDF\ pnMUMG[ lJS;FJJF DF8[ lJlJW :SLDMG]\ VD,LSZ6 SZJF DF8[ ZFHSM8
R[dAZ VMO SMD;" V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F âFZF DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒ4
JFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò TYF ;F\;N ;eIzL 5ZQFMTDEF. ~5F,FÒG[ GLR[ D]HA lJlJW
ZH]VFTM SZJFDF\ VFJ[, K[P

s!f lGSF;SFZM âFZF SZJFDF\ VFJ[, 5|L VG[ 5M:8 XL5D[g8 lGSF; DF8[ ,[JFI ,MG V\TU"T #@ jIFH ;CFI 5]ZL
5F0TL Interest Equalization Scheme :SLD #!v!ZvZ_Z$ GF ZMH 5]6" Y. U. K[P H[ TFtSF,LS OZL
X~ SZL TFP _!v_!vZ_Z5 YL T[GF ,FEM VF5JFP

sZf H]GL DXLGZL BZLNGFZ GJF pnMU ;FC;LSMG[ SM.56 A[gSDF\YL JlS"\U S[5L8, D/TL GYLP H[GF SFZ6[
T[VMG[ 36L D]xS[,LVMGM ;FDGM SZJM 50L ZCL K[P SFZ6 S[4 T[VMV[ DXLGZL ,MGGM ,FE ,LWM GYLP VFYL
DXLGZL ,MGGM VFU|C ZFbIF JUZ T[VMG[ JlS"\U S[5L8, D/JL HM.V[P

s#f ;ZSFZzL âFZF RMSS; l;:8D jIFbIFTL SZL K[ H[D S[4 lGSF;SFZM DF8[ EDPMS VG[ VFIFTSFZM DF8[
IDPMS. VF l;:8DM NZ[S lGSF; VG[ VFIFTG[ 8=[S SZ[ K[P 5Z\T] lGSF;SFZMvVFIFTSFZM VF l;:8DDF\
;LWF H 5MTFGM 0[8F RSF;L XSTF GYLP VF VJZMWG]\ TFtSF,LS lGZFSZ6 ,FJJ]\ H~ZL K[P H[YL SZLG[ T[DF\
E],M ;]WFZL SZL XSFI4 R]SJ6LVM D[/JL XSFI VG[ lGIDMG]\ 5F,G SZL XSFIP
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s$f lGSF;SFZM âFZF VF\TZZFlQ8=I :TZ[ V[ShLALXG4 ;[DLGFZM4 8=[0 O[Z T[DH VgI lGSF; ;A\WLT C[T]VMDF\
EFU ,[JF DF8[ GF6FSLI ;CFI VF5JLP T[DH lGSF;SFZM âFZF EFU ,LW[,F V[ShLALXGM4 8=[0 O[Z lJU[Z[GL
;\bIFG[ wIFGDF\ ,LWF JUZ VFJF BR"GL EZ5F. SZJLP H[YL SZLG[ lGSF;G[ JW] J[U  D/[ VG[ :5WF"tDSTFG[
JW] DHA]T AGFJL XSFIP

s5f DMZSSM4 .lH%T4 V<H[ZLIF lJU[Z[ H[JF ptTZ VFlO|SFGF N[XM ;FY[ OMZ[G 8=[0 V[U|LD[g8 SZJF CF,GF ;DIDF\
B]A H H~ZL K[P BF; SZLG[ JT"DFG J{̀ JLS 5lZl:YTLG[ wIFGDF\ ,[TF VFJF OMZ[G 8=[0 V[U|LD[g8 lGSF;SFZMG[
B]A H 5|Mt;FCG VF5X[P

s&f DR"[8L\U 8=[0 8=ghS[XG sMTTf DF\ V[S BF; 5|SFZGM J{̀ JLS J[5FZ ;FD[, K[P HIF\ DF, EFZTGF S:8d;
1F[+DF\ 5|J[xIF JUZ ;LWF V[S lJN[XL N[XDF\YL ALHF N[XDF\ HFI K[P BFGUL A[gSM âFZF H~ZL jIJCFZM IMuI
;DI[ YTF GYL VG[ ZFlQ8=S'T A[gSMDF\ 36L 5|lS|IFVMG]\ 5F,G SZJ]\ 50[ K[P TM VFJF S[;MDF\ ;DU| jIJCFZ
5|lS|IF ;Z/ SZJL HM.V[P SFZ6 S[4 :JFEFJLS ZLT[ lGSF;SFZM âFZF 0M,ZGF SgJh"G Z[8DF\ D[/J[, GOM
EFZT N[XDF\ YJFGM K[P T[YL VFJF J[5FZG[ D\H]ZL VF5JL HM.V[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF D]\N=F 5M8" 5Z Sg8[.GZMGFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF D]\N=F 5M8" 5Z Sg8[.GZMGFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF D]\N=F 5M8" 5Z Sg8[.GZMGFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF D]\N=F 5M8" 5Z Sg8[.GZMGFZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF D]\N=F 5M8" 5Z Sg8[.GZMGF
R[lS\UvlGZL1F6 NZdIFG lGSF;SFZMG[ EMUJJL 50TL D]xS[,LVMG]\ TFtSF,LSR[lS\UvlGZL1F6 NZdIFG lGSF;SFZMG[ EMUJJL 50TL D]xS[,LVMG]\ TFtSF,LSR[lS\UvlGZL1F6 NZdIFG lGSF;SFZMG[ EMUJJL 50TL D]xS[,LVMG]\ TFtSF,LSR[lS\UvlGZL1F6 NZdIFG lGSF;SFZMG[ EMUJJL 50TL D]xS[,LVMG]\ TFtSF,LSR[lS\UvlGZL1F6 NZdIFG lGSF;SFZMG[ EMUJJL 50TL D]xS[,LVMG]\ TFtSF,LS
lGZFSZ6 ,FJJF VDNFJFN RLO SlDxGZ VMO S:8d;GL VwI1FTFDF\ D/[,lGZFSZ6 ,FJJF VDNFJFN RLO SlDxGZ VMO S:8d;GL VwI1FTFDF\ D/[,lGZFSZ6 ,FJJF VDNFJFN RLO SlDxGZ VMO S:8d;GL VwI1FTFDF\ D/[,lGZFSZ6 ,FJJF VDNFJFN RLO SlDxGZ VMO S:8d;GL VwI1FTFDF\ D/[,lGZFSZ6 ,FJJF VDNFJFN RLO SlDxGZ VMO S:8d;GL VwI1FTFDF\ D/[,

JMR0MU SlD8LGL lD8L\UDF\ ZH]VFT SZJFDF\ VFJ[,PPPJMR0MU SlD8LGL lD8L\UDF\ ZH]VFT SZJFDF\ VFJ[,PPPJMR0MU SlD8LGL lD8L\UDF\ ZH]VFT SZJFDF\ VFJ[,PPPJMR0MU SlD8LGL lD8L\UDF\ ZH]VFT SZJFDF\ VFJ[,PPPJMR0MU SlD8LGL lD8L\UDF\ ZH]VFT SZJFDF\ VFJ[,PPP

TFH[TZDF\ VDNFJFNvRLO SlDxGZ VMO S:8d;GL VwI1FTFDF\ JMR0MU SlD8LGL lD8L\U IMHJFDF\
VFJ[, CTLP H[DF\ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F VMG,F.G HM0F.
lGSF;SFZMG[ 50TL D]xS[,LVM V\U[ lJlJW ZH]VFTM SZJFDF\ VFJ[, CTLP
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H[DF\ BF; SZLG[ lGSF;SFZM âFZF lJ`JGF VG[S N[XMDF\ DF,GL lGSF; SZJFDF\ VFJL ZCL K[P T[DH lGSF;G]\
5|DF6 56 lNGv5|lTNLG JWL ZCI]\ K[P tIFZ[ 5|JT"DFG 5|lS|IF D]HA4 R[lS\UqlGZL1F6 DF8[ 5;\N SZFI[, Sg8[.GZG[
8DL"G<;YL CFS DF\ B;[0JFDF\ VFJ[ VG[ CFS YL 8DL"G, 5Z 5ZT O[ZJJFDF\ VFJ[P H[GFYL l0:5[RDF\ B]A H
lJ,\A YFI K[ VG[ ;DI4 GF6F\ VG[ 5|lTQ9FG[ G]SXFG 5CM\RF0[ K[P JW]DF\ lGSF;SFZMG[ A]lS\U ;]WFZF RFH"4 X8
VFp8 RFH"4 VFUFDL GJL XL5GF EF0FDF\ JWFZM4 :8MZ[H RFH"4 MICT CFS RFH"4 0MSI]D[g8 RFH" VG[ Y0" 5F8L"
N\0 H[JF lJU[Z[ ;FD[ B]A H DM8L ZSD R]SJJL 50[ K[P V[S lX5L\U AL,DF\ A[ VYJF JWFZ[ Sg8[.GZ CMI K[ VG[
lGZL1F6 DF8[ V[S Sg8[.GZ 5;\N SZJFGF lS:;FDF\ lGSF;SFZMG[ lGZL1F6 DF8[ 5;\N SZFI[, Sg8[.GZ ;FY[
RMSS; XL5L\U AL,DF\ ;DFlJQ8 AFSLGF AWF Sg8[.GZM 5FKF DMS,JFGL OZH 50[ K[P VF ;F{YL 5|lTS]/ V;Z
SZTL 5|lS|IF K[ SFZ6 S[4 lGSF;SFZG[ lGZL1F6 DF8[ 5;\N SZFI[, G CMI T[JF ;DFG XL5L\U AL,DF\ NXF"JJFDF\
VFJ[, VgI TDFD Sg8[.GZMGM :Y/F\TZGM BR" EMUJJM 50[ K[ VG[ VFlY"S G]SXFG 56 VFJ[ K[P T[YL DF+
8DL"G, p5Z H lGZL1F6 5|lS|IF CFY WZJF VG[ RSF;6L DF8[ 5;\N SZFI[,F Sg8[.GZM T[ H XL5DF\ DMS,JFGL
TFtSF,LS jIJ:YF SZJLP

;FYM ;FY 8DL"G, C[g0,L\U RFH" (THC) V[ lX5L\U 8DL"G, âFZF Sg8[.GZG[ XL5 p5Z ,M0 SZTF 5C[,F
;\U|C VG[ :YFG VF5JF DF8[ ,[JFTL OL K[P S[8,FS lS:;FVMDF\ 8DL"G, C[g0,L\U RFH" (THC) V[ Sg8[.GZMGF NZ
SZTF 56 B]A H JWFZ[ J;],JFDF\ VFJL ZCIM K[P H[ lGSF;SFZMGF DF,GF ;\U|C BR" p5Z V;Z 50[ K[P VFD
lGSF;SFZMG[ VFlY"S ZFCT VF5JF DF8[ T[G[ lGI\+LT SZJF ZH]VFT SZJFDF\ VFJ[, CTLP VFD ZFHSM8 R[dAZ
VMO SMD;" V[g0 .g0:8=L âFZF ZH] SZJFDF\ VFJ[, lJlJW D]NFVM V\U[ VDNFJFN RLO SlDxGZ VMO S:8d;V[
CSFZFtDS VlEUD NFBJL IMuI lGZFSZ6 ,FJJF BF+L VF5[, CTLP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF SGST ZFHSM8GF ;\I]ST ZFHSM8GF ;\I]ST ZFHSM8GF ;\I]ST ZFHSM8GF ;\I]ST ZFHSM8GF ;\I]ST
p5S|D[ ccÒV[;8L V\U[ D]\HJTF 5|`GMcc V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGp5S|D[ ccÒV[;8L V\U[ D]\HJTF 5|`GMcc V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGp5S|D[ ccÒV[;8L V\U[ D]\HJTF 5|`GMcc V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGp5S|D[ ccÒV[;8L V\U[ D]\HJTF 5|`GMcc V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHGp5S|D[ ccÒV[;8L V\U[ D]\HJTF 5|`GMcc V\U[ DFU"NX"S ;[DLGFZG]\ VFIMHG

SZJFDF\ VFJ[,PPPSZJFDF\ VFJ[,PPPSZJFDF\ VFJ[,PPPSZJFDF\ VFJ[,PPPSZJFDF\ VFJ[,PPP
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L TYF SGST ZFHSM8GF ;\I]ST p5S|D[ ccÒV[;8L V\U[ D]\HJTF
5|̀ GMcc V\U[ DFU"NX"S ;[DLGFZG]\ TFP!!v_(vZ_Z54 ;MDJFZGF ZMH VFIMHG SZJFDF\ VFJ[, CT]\P H[DF\
SGST ZFHSM8GF HM.g8 SlDxGZzL V[DPV[P 58[,4 0[%I]8L SlDxGZsV[GOM;"D[g8fzL VHIZFH HGSF\T TYF
Z[gHvZZ GF 0[%I]8L SlDxGZzL VF.P VFZP 58[, p5l:YT ZCIF CTFP

5|D]BzL JLP5LP J{Q6JV[ ;F{G[ VFJSFZL ZFHSM8 R[dAZ âFZF ;ZSFZzLGL lJlJW 5M,L;LVM V\U[ lJlJW
;[S8ZG[ ,UTF ;[DLGFZM IMHJFDF\ VFJ[ K[P tIFZ[ lAhG[XG SZTL JBT[ GST DF\ X]\ X]\ TS,LOM 50L ZCL K[ T[GF
lGZFSZ6 ,FJJF DF8[ VF ;[DLGFZ IMH[, K[ H[ B]A H p5IMUL AGL ZC[X[P T[DH .vJ[ AL,DF\ S[JL ZLT[ ;Z/TFYL
SFI" SZL 5[G<8LYL S. ZLT[ ARJ]\ T[G]\ DFU"NX"G D[/JJ]\ H~ZL K[P VFJGFZF lNJ;MDF\ EFZT N[X lJS;LT N[X TZO
VFU/ JWL ZCI]\ K[ VG[ VY"T\+DF\ VFU/ JWL ZCI]\ CMI tIFZ[ J[5FZvpnMUSFZMGF 5|̀ GM DF8[ ZFHSM8 R[dAZ
S[gN= TYF ZFHI ;ZSFZDF\ ZH]VFTM SZLG[ IMuI lGZFSZ6 ,FJJF DF8[ CZ C\D[X 5|ItGXL, ZC[X[P

SGST ZFHSM8GF HM.g8 SlDxGZzL V[DP V[P 58[,V[ VFHGM VF ;[DLGFZG]\ VFIMHG SZJF AN,
VFEFZGL ,FU6L jIST SZTF H6FJ[, S[4 GST V\TU"T J[5FZvpnMUSFZMG[ GFGF DM8F 36F\ 5|̀ GM pNEJTF CMI
K[P T[G]\ lGZFSZ6 ,FJLX]\ T[DH GLlT lJQFIS 5|̀ GM DF8[ ;ZSFZzL ;D1F ZH]VFT 56 SZLX]\P BF; SZLG[ O[S AL,GL
ITC GF SFZ6[ lGNM"QF pnMUSFZM EMU AG[ K[ VG[ N\0G[ 5F+ AG[ K[ tIFZ[ T[G]\ IMuI lGZFSZ6 ,FJJF 5|ItG SZLX]\P
VFD GST V\TU"T SM.56 D]xS[,L 50[ TM VDFZF l05F8"D[g8GM ;\5S" SZJF VG]ZMW SZ[,P

SGST ZFHSM8GF :8[8 8[1F VMlO;ZzL ALP 0LP ;FBZFV[ .vJ[ AL,GL SFI"JFCLGL DFlCTL VF5TF H6FJ[,
S[4 ~FP5____qv YL JW]GF DF,GL C[Z O[Z DF8[ .vJ[ AL, OZÒIFT K[P H[DF\ l05F8"D[g8 SDFg0 VG[ Sg8=M, ;[g8ZDF\ S[D[ZF
VG[ Ò5LV[; âFZF Z! DMAF., :SM0 #) 8LD lGZL1F6 SZL ZCL K[4 l,U, O|[DJS" V\TU"T .vJ[ AL, ;A\lWT ;[SXG
&(4 !Z)4 !#_4 ~, !#( V\U[4 VMG,F.G .vJ[ AL, S[JL ZLT[ HGZ[8 SZJ]\ VG[ T[DF S[JL ;FJR[TL ZFBJL4 DF,
5ZLJCG DF8[GL ;FJR[TL4 MS Team âFZF VG];ZJFDF\ VFJTL ;\RF,G 5|J'lT4 JFCGGL .g8Z;[%XG ;\A\lWT
VlWSFZLGL 5|lS|IF DF8[GF lJlJW OMd;" H[JF D]NFVM V\U[ 5FJZ 5M.g8 5|[hg8[XG âFZF DFlCTL VF5[,P

SGST ZFHSM8GF VF;L;8g8 SlDxGZzL ;LPV[,P 58[,V[ V[;[D[g8GL SFI"JFCL VG[ ;A\lWT RRF"VM SZTF
H6FJ[, S[4 V[;[;D[g8GF lJlJW 5|SFZM H[JF S[4 ;[<O V[;[;D[g84 ZLvV[;[D[g84 5|MJLhG, V[;[D[g84 ;DZL V[;[;D[g8
TYF A[:8 HHD[g8 V[;[D[g8GM ;DFJ[X YFI K[ VG[ T[GL 5|lS|IF S[JL ZLT[ SZJL4 HMBD DF5N\0 VG[ lJlJW VC[JF,MGF
VFWFZ[ S[;MGL 5;\NUL4 SZNFTFVMG[ ;]RGF VG[ XMvSMh GM8L;GL HF6SFZL4 RUD VG[ jIlSTUT ;]GJ6LGL
HMUJF.4 l0DFg0 VM0"Zq0=M5 VM0"Z HFZL SZJF4 VM0"ZDF\ ;]WFZM HM SM. CMI TM H[JF lJlJW D]NFVM V\U[ 5FJZ
5M.g8 5|[hG8[XG âFZF DFlCTL VF5[,P tIFZ[ AFN p5l:YT zMTFU6M âFZF 5]KFI[, 5|̀ GMGM VlWSFZLzLV[ IMuI
5|tI]TZ VF5[, CT]\P ;[DLGFZGF V\T[ ZFHSM8 R[dAZGF p55|D]BzL 5FY"EF. U6F+FV[ VlWSFZLzLVM TYF
J[5FZvpnMUSFZMGM ;[DLGFZDF\ p5l:YT ZC[JF AN, VFEFZGL ,FU6L jIST SZL GST V\U[ VYJF SM.56
;[S8ZG[ ,UTF 5|̀ GMv;]RGM CMI TM ZFHSM8 R[dAZG[ DMS,L VF5JF VG]ZMW SZ[,P T[DH ;DU| ;[DLGFZG]\
;\RF,G DFGN D\+LzL GF{TDEF. AFZ;LIFV[ SZ[,P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|lTlGlWVM âFZF GJ lGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|lTlGlWVM âFZF GJ lGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|lTlGlWVM âFZF GJ lGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|lTlGlWVM âFZF GJ lGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|lTlGlWVM âFZF GJ lGI]ST
DRM zL lUZLZFH S]DFZ DLGFGL X]E[rKF D],FSFT ,LW[,PPP zL lUZLZFH S]DFZ DLGFGL X]E[rKF D],FSFT ,LW[,PPP zL lUZLZFH S]DFZ DLGFGL X]E[rKF D],FSFT ,LW[,PPP zL lUZLZFH S]DFZ DLGFGL X]E[rKF D],FSFT ,LW[,PPP zL lUZLZFH S]DFZ DLGFGL X]E[rKF D],FSFT ,LW[,PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J4 p55|D]BzL 5FY"EF. U6F+F TYF zL
S]DG,F, JZ;F6LV[ ZFHSM8 l0JLhGGF GJ lGI]ST l0JLhG, Z[<J[ D[G[HZzL lUZLZFH S]DFZ DLGFGL X]E[rKF
D],FSFT ,.G[ CFlN"S VlEG\NG 5F9J[, CTFP T[DH VFJGFZF lNJ;MDF\ ZFHSM8v;F{ZFQ8=GF D];FOZMG[ JW] ;FZL
Z[<J[ ;]lJWF D/L ZC[ T[ DF8[ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L CZ C\D[X ;CIMU VF5T]\ ZC[ K[ T[JL ,FU6L
jIST SZL CTLP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF PGVCL GF V[D0LzL S[TG GF V[D0LzL S[TG GF V[D0LzL S[TG GF V[D0LzL S[TG GF V[D0LzL S[TG
HMXL ;FC[AGL VwI1F:YFG[ TYF lJlJW ;A l0JLhGGF VlWSFZLzLVM ;FY[HMXL ;FC[AGL VwI1F:YFG[ TYF lJlJW ;A l0JLhGGF VlWSFZLzLVM ;FY[HMXL ;FC[AGL VwI1F:YFG[ TYF lJlJW ;A l0JLhGGF VlWSFZLzLVM ;FY[HMXL ;FC[AGL VwI1F:YFG[ TYF lJlJW ;A l0JLhGGF VlWSFZLzLVM ;FY[HMXL ;FC[AGL VwI1F:YFG[ TYF lJlJW ;A l0JLhGGF VlWSFZLzLVM ;FY[

5LÒJL;LV[, VG[ H[8SMG[ ,UTF lJlJW 5|`GMGF lGZFSZ6 DF8[ VM5G5LÒJL;LV[, VG[ H[8SMG[ ,UTF lJlJW 5|`GMGF lGZFSZ6 DF8[ VM5G5LÒJL;LV[, VG[ H[8SMG[ ,UTF lJlJW 5|`GMGF lGZFSZ6 DF8[ VM5G5LÒJL;LV[, VG[ H[8SMG[ ,UTF lJlJW 5|`GMGF lGZFSZ6 DF8[ VM5G5LÒJL;LV[, VG[ H[8SMG[ ,UTF lJlJW 5|`GMGF lGZFSZ6 DF8[ VM5G
CFp;G]\ VFIMHG SZJFDF\ VFJ[,PPP H[DF\ ACM/L ;\bIFDF\ J[5FZvpnMUSFZMCFp;G]\ VFIMHG SZJFDF\ VFJ[,PPP H[DF\ ACM/L ;\bIFDF\ J[5FZvpnMUSFZMCFp;G]\ VFIMHG SZJFDF\ VFJ[,PPP H[DF\ ACM/L ;\bIFDF\ J[5FZvpnMUSFZMCFp;G]\ VFIMHG SZJFDF\ VFJ[,PPP H[DF\ ACM/L ;\bIFDF\ J[5FZvpnMUSFZMCFp;G]\ VFIMHG SZJFDF\ VFJ[,PPP H[DF\ ACM/L ;\bIFDF\ J[5FZvpnMUSFZM

p5l:YT ZCIF CTFPp5l:YT ZCIF CTFPp5l:YT ZCIF CTFPp5l:YT ZCIF CTFPp5l:YT ZCIF CTFP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L äFZF PGVCL GF V[D0LzL S[TG HMXL ;FC[A4 H[8SMGF RLO
V[gÒGLIZ 5LP S[P JZ;0F4 RLO V[gÒGLIZzL 5LP H[P DC[TF4 V[0LPRLO V[gÒGLIZzL S[PALP XFC4 ÒV[D OF.GFg;zL
S[P V[;P D,SF64 ÒVF.0L;GF V[ShLSI]8LJ V[gÒGLIZzL 5FZ; XFC TYF lJlJW ;A l0JLhGGF l;lGIZ
VlWSFZLzLVM ;FY[ 5LÒJL;LV[, TYF H[8SMG[ ,UTF lJlJW 5|̀ GMG]\ IMuI lGZFSZ6 ,FJJF DF8[ TFP_*v_(vZ_Z5
GF ZMH 5LÒJL;LV[,4 SM5M"Z[8 VMlO;4 ,1DLGUZ4 ZFHSM8 BFT[ VM5G CFp; IMHJFDF\ VFJ[, CT]\P H[DF\
ACM/L ;\bIFDF\ lJlJW .g0:8=LI, V[;M;LV[XGGF CMN[NFZM TYF VZHNFZM p5l:YT ZCIF CTFP
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ZFHSM8 R[dAZGF 5|D]BzL JLP5LP J{Q6JV[ 5|YD V[D0LzL S[TG HMXL ;FC[AG[ A]S[ VF5L :JFUT SZ[,
T[DH RLO V[gÒGLIZzL 5LP H[P DC[TFG[ zL GZ[gN=l;\C HF0[HF VG[ zL VXMSEF. lJZ0LIF A]S[ VF5[, VG[
H[8SMGF RLO V[gÒGLIZ 5LP S[P JZ;0FG[ zL VD'TEF. U-LIF VG[ zL S]DG,F, JZ;F6LV[ A]S[ VF5L ;gDFG
SZLG[ VM5G CFp; B]<,M D]SL ;F{G[ VFJSFZTF H6FJ[, S[ ZFHSM8 R[dAZ CZC\D[X J[5FZvpnMUSFZM VG[ VFD
HGTFGF pNEJTF 5|`GMG]\ IMuI lGZFSZ6 ,FJJF DF8[ C\D[XF VU|[;Z ZC[ K[P T[DH NZ K DlCG[ lJlJW VM5G
CFp;MG]\ VFIMHG SZT]\ ZC[ K[P VUFp ZFHSM8 R[dAZ âFZF 5LÒJL;LV[,GF 5|`GM DF8[ +6 H[8,F VM5G CFp;
IMH[, CTF VG[ T[ NZdIFG ;FZM 5|lTEFJ 56 D?IM CTMP tIFZ[ VDFZL 5F;[ J[5FZvpnMUSFZM4 VG[ VFD
HGTFG[ 5LÒJL;LV[, TYF H[8SMG[ ,UTL 36L OZLIFNM CMI T[G[ wIFGDF\ ,. VFHZMH RMYF VM5G CFp;G]\
VFIMHG SZ[, K[P H[DF\ ZH] YGFZ DCTD 5|̀ GMG]\ lGZFSZ6 ,FJJF DF8[ 5|IF; SZLX]\ T[DH H[ lGTL lJQFIS 5|̀ GM
CMI TM T[ DF8[ ;ZSFZzL ;D1F ZH]VFT SZLG[ jC[,LTS[ lGZFSZ6 ,FJLX]\P

JW]DF\ 5|D]BzLV[ H6FJ[, S[4 ZFHSM8 R[dAZ âFZF ZFHIGF DFGGLI pHF"D\+LzL SG]EF. N[;F.ÒGL
UF\WLGUZ BFT[ ~A~ D],FSFT ,.G[ ZH]VFT SZJFDF\ VFJ[, K[ S[4 5LÒJL;LV[, äFZF LT SG[SXG WFZFJTF GFGF
pnMUM p5Z .,[S8=LS AL,DF\ 5FK/YL H]GvZ_Z$ YL H]GvZ_Z5 ;]WLGM 5LS VJ;"GF LTMD 5FJZ J5ZFX
p5Z I]lG8 NL9v$5 5{;FGF JWFZFGM RFH" U6L D;DM8F JWFZFGF AL, .xI]\ SZ[, K[P T[ AL,M ZN SZJF VG[ SM.
RMSS; lG6"I G VFJ[ tIF ;]WL VD,JFZL D],tJL ZFBJF 56 WFZFNFZ ZH]VFT SZ[, K[P H[ V\U[ pHF"D\+LzLV[
38T]\ SZJFG]\ H6FJ[, CT]\P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF 5LÒJL;LV[ TYF H[8SMG[ ,UTF GLR[ D]HAGF lJlJWZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF 5LÒJL;LV[ TYF H[8SMG[ ,UTF GLR[ D]HAGF lJlJWZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF 5LÒJL;LV[ TYF H[8SMG[ ,UTF GLR[ D]HAGF lJlJWZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF 5LÒJL;LV[ TYF H[8SMG[ ,UTF GLR[ D]HAGF lJlJWZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF 5LÒJL;LV[ TYF H[8SMG[ ,UTF GLR[ D]HAGF lJlJW
5|`GM wIFG[ D]S[,P5|`GM wIFG[ D]S[,P5|`GM wIFG[ D]S[,P5|`GM wIFG[ D]S[,P5|`GM wIFG[ D]S[,P

s!f GJF !5_ OL8 ZL\U ZM0 p5Z $Z DF/GF CF. ZF.hv:DF8" ;L8LvZ[;L0[g8 VG[ DM, DM8F 5|DF6DF\
VFJTF CMI T[GF DF8[ VFUMT~ VFIMHG SZJ]\P
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sZf GJF SG[SXG JBT[ .g0:8=Lh T[DH ;M,FZ %,Fg8DF\ SG[SXG D[/JTL JBT[ D8LZLI,GL ;FY[ ,F.GSFDDF\
.g0:8=LhG[ 5MTFG]\ JF5ZJ]\ S[ 0L;SMDG]\ JF5ZJ]\V[ DF8[ VM5XG VF5JFDF\ VFJ[ K[P TM VM5XGvZ GM
lJS<5DF\ SFDULZL JBT[ H[8SM VG[ 5LÒJL;LV[, 5MTFGL HJFANFZLDF\ D8LZLI, .g:5[SXG VG[
,F.GGL SFDULZL ;DI;Z 5]ZL SZJLP

s#f ZFHSM8v;F{ZFQ8=GF V[ZLIFDF\ h05YL lJS;TF pnMUMG[ DM8F SG[SXGM D[/JJF DF8[ 50TL D]xS[,LVMDF\ &&q!#Z
S[JL ;A:8[XGM T[DH T[DGL JLH ,F.GM VMJZ,M0 CMJFGL EFZ5]J"S ZH]VFT SZ[,P

s$f GJF AGTF ;A:8[XGGL SFDULZL B]AH WLDL UTLV[ RF,L ZCL K[P H[DF ;0S5L5/LIF ;A:8[XG4 BLZ;ZF
;A:8[XG4 ZF65]Z sS]JF0JFf4 WD"ÒJG sZLA0Ff TM VF SFDULZL h05YL 5]ZL SZJLP

s$f l0JLhG q ;Al0JLhGDF\ Z[JgI] ;J[" G\AZGL N=:8LV[ ;LDF\SG SZJFDF\ VFJ[, CMI H[YL U|FCSMGL ;FZ
;\EF/GL 5|lS|IFVM B}AH H8L, DM\3L VG[ ;DI;Z D/L XSTL GYL H[ ;]WFZJ]\ B}AH H~ZL K[P H[YL
A|Fpg0=L V[ZLIF OLhLS, ZM04 Z[<J[ ,F.G4 CF.J[ 0[DGF lC;FA[ OL0Z R,FJJF TYF O[ZOFZ SZJFGL ;TF
l0JLhG VG[ ;Al0JLhGG[ VF5JFDF\ VFJ[ H[YL SFZ6[ lO0ZG]\ S|M;L\U 38X[P VS:DFTM 38X[ VG[ 5FJZ
lZ:8MZ VG[ U|FCSMGL ;D:IFG]\ lGZFS6 jC[,F;Z YX[ VG[ DISCOM G[ BR"G]\ EFZ6 38X[P

s5f CF, RMDF;FGL l;hG X~ YI[, CMI T[DH NZ[S ;Al0JLhGDF\ DL8Z4 ,F.G SFDULZL4 ;lJ"; S[A, H[JL
J:T]VMGM VEFJ CMI V[ V\U[ IMuI SZJ]\P

s&f ZFHSM8 ~Z, ;S",DF\ VFJTF lJlJW ;Al0JLhGMDF\ GJF lJS;TF VF{nMULS V[ZLIFDF\ SG[SXG VG[
OL0ZGL ;\bIFG[ wIFG[ ,. DF, D8LZLI, VG[ D[.g8[Gg; DF8[ JFCG OF/JJF VG[ XSI CMI tIF\ V,U
;Al0JLhGGL VYJF OM<8 ;[g8ZGL jIJ:YF SZJL HM.V[P

s*f V[RP8LP lJHHM0F6DF\ CF, OLS; RFH" VD, CMI T[JF ;\HMUMFDF\ V\0ZU|Fpg0 S[A, RFH" SJM8[XGDF\
ALGH~ZL ,UFJJFDF\ VFJ[ K[P VFJF SFDM VUFp 5LÒJL;LV[, âFZF ;,FDTLG[ wIFG[ ,.G[ YJF HM.V[
T[ YTF GYLP

s(f H]GF B[TLJF0L OL0ZMDF\ D[.g8[Gg; GF VEFJGF SFZ6[ B[TLJF0LDF\ 5]ZTM ( S,FS 5FJZ 56 D/TM GYLP
H[YL 8F.D;Z D[.g8[Gg; SZJ]\ H~ZL K[P

s)f UM\0, 0LJLhG GLR[ VFJTF ;A 0LJLhG E]6FJF4 AG sH]GF SM80Ff OL0Z JFZ\JFZ ZH}VFT SZJF KTF
56 D[g8[Gg; YT] GYLP
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s!_f CF, lJS;LT EFZT VG[ ZLgI]V[A, V[gÒ" DF8[ S[gN= VG[ ZFHI ;ZSFZ âFZF SFDULZL DF8[GL 5M,L;L
RF,] CMI tIFZ[ SM5M"Z[8 TYF 0L:SMDGL lJlJW SR[ZLVMGF SFDSFHGM EFZ6 B]A H CMI DF8[ GLR[ D]HAGL
jIJ:YF UM9JL IMuI SZJF E,FD6 K[P

H[ ;M,FZ %,Fg8 RF,] Y. UI[,F K[ S[ YJFGF CMI T[DF ;M,FZ %,Fg8 S\5GL 5LPÒPJLP;LPV[,G[ Operation

and Maintance RFH" R]SJ6L SZ[ K[P T[GL ;FD[ 5LPÒPJLP;LPV[, VMlO; ,F.G D[.g8[Gg; SZTL GYLP
CF, ,F.G D[g8[Gg; H[ T[ ;M,FZ HGZ[8Z H SZ[ K[P

;M,FZ %,Fg8 OL0ZDF\ SM. ZL5[ZL\U S[ D[.g8[Gg;  DF8[ HM LC ,[JFGL YFI TM T[ lJ,\AYL D/[ K[P VYJF
LC ZL8G" SZJFGL YFI TM 56 lJ,\AYL YFI K[P LC ,[JF S[ VF5JF DF8[ HJFANFZ jIlSTGL lGD6]\S
SZJFDF\ VFJ[[P

5LÒJL;LV[,GF V[D0LzL S[TG HMXL ;FC[AV[ ZFHSM8 R[dAZ âFZF ZH] SZFI[, lJlJW 5|̀ GMv;]RGM V\U[
CSFZFtDS VlEUD NFBJ[, CTMP T[DH JLH ;%,FI DF8[ pnMUSFZMG[ SM.56 HFTGL D]xS[,L G 50[ T[ DF8[ C\D[XF
5|ItGXL, ZCLX]\P T[DH 8=L5L\UGL ;D:IF DF8[ AM0"DF\ 8[g0Z D\H]Z SZFJ[, K[ VG[ ) H[8,F lJEFUMDF\ JC[\RL
5FI,M8 5|MH[S8 CFY WZ[, K[ H[GFYL 8\L5L\UGL ;D:IFG]\ lGZFSZ6 ,FJL XSFX[P T[DH 5LÒJL;LV[, âFZF :SF0F
5|MH[S8 56 CFY WZ[, K[ H[DF\ pnMUSFZMGL ;D:IF 0FIZ[S8 VDMG[ BAZ 50L HX[ VG[ T]Z\T lGZFSZ6 ,FJL XSFX[P
JW]DF\ U|FdI DF8[GM 5|MH[S8 56 VD,LSZ6 SZJFGM 5|IF; H[GFYL pnMUSFZMGF DCTD 5|̀ GMG]\ lGZFSZ6 VFJL
HX[P VFD 5LÒJL;LV[, VG[ H[8SM AgG[ 5FJZ ;%,FI DF8[ SFD SZL ZCI]\ K[ tIFZ[ SghI]DZG[ 5FJZGL SM.56
HFTGL OZLIFN G ZC[ T[ DF8[ C\D[XF 5|IF; SZFX[ T[DH U|FCSMG[ SM.56 5|̀ G CMI TM ;MDJFZ VG[ U]~JFZGF ZMH
!! YL & NZdIFG ;\5S" SZJF VG]ZMW SZ[,P

tIFZ AFN lJlJW V[;M;LV[XGMGF 5|lTlGlWVM TYF VZHNFZM âFZF 5MT 5MTFGF jIlSTUT 5|`GMGL
ZH]VFTM SZJFDF\ VFJ[, CTLP VFD VF VM5G CFp;DF\ V[D0L ;FC[AV[ TDFDGF 5|`GMG[ XF\lT5]J"S ;F\E/L VG[
CSFZFtDS VlEUD NFBJ[, CTMP T[DH ZFHSM8 R[dAZV[ DwI:YL ZCL VF VM5G CFp;DF\ DM8FEFUGF 5|`GMG]\
5LÒJL;LV[,GF V[D0LzL TYF VlWSFZLzLVMV[ :Y/ 5Z H lGZFSZ6 ,FJJFDF\ VFJ[, CT]\ VG[ ZFHSM8
R[dAZGL VF SFDULZLG[ JWFJ[, CTLP

SFI"S|DGF V\T[ ZFHSM8 R[dAZGF 5]J" 5|D]BzL lXJ,F,EF. AFZ;LIFV[ VM5G CFp;G]\ VFIMHG SZJF
AN, D[G[Ò\U l0Z[S8ZzL4 VlWSFZLzLVM T[DH p5l:YT lJlJW V[;M;LV[XGMGF 5|lTlGlWVM VG[ VFD HGTF
5|tI[ VFEFZGL ,FU6L jIST SZ[, CTLP T[DH VF VM5G CFp;G[ ;O/ AGFJJF DF8[ zL VXMSEF. lJZ0LIFV[
HC[DT p9FJ[, CTLP VM5G CFp; VlT ;O/ YI[, CMI XF5ZvJ[ZFJ/ .g0:8=LI, V[;M;LV[XGGF 5|D]BzL
VD'TEF. U-LIF4 ,MlWSF ÒVF.0L;L .g0:8=LI, V[;M;LX[GGF 5|D]BzL GZ[gN=l;\C HF0[HF4 ZFHSM8 R[dAZGF
8[=hZZzL lJGMNEF. SFK0LIFV[ ;ZFCGLI 5U,]\ U6[, CT]\P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J VF{nMULSZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J VF{nMULSZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J VF{nMULSZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J VF{nMULSZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J VF{nMULS
GLlTvZ_Z_ C[9/ J[5FZ4 JFl6HILS VG[ ;[JF1F[+GF lJSF; DF8[ 8F:S OM;" SlDl8GLGLlTvZ_Z_ C[9/ J[5FZ4 JFl6HILS VG[ ;[JF1F[+GF lJSF; DF8[ 8F:S OM;" SlDl8GLGLlTvZ_Z_ C[9/ J[5FZ4 JFl6HILS VG[ ;[JF1F[+GF lJSF; DF8[ 8F:S OM;" SlDl8GLGLlTvZ_Z_ C[9/ J[5FZ4 JFl6HILS VG[ ;[JF1F[+GF lJSF; DF8[ 8F:S OM;" SlDl8GLGLlTvZ_Z_ C[9/ J[5FZ4 JFl6HILS VG[ ;[JF1F[+GF lJSF; DF8[ 8F:S OM;" SlDl8GL

lD8L\UDF\ p5l:YT ZCL VF{nMULS GLlTG[ ,UTF lJlJW 5|`GMv;]RGM ZH] SZ[,PPPlD8L\UDF\ p5l:YT ZCL VF{nMULS GLlTG[ ,UTF lJlJW 5|`GMv;]RGM ZH] SZ[,PPPlD8L\UDF\ p5l:YT ZCL VF{nMULS GLlTG[ ,UTF lJlJW 5|`GMv;]RGM ZH] SZ[,PPPlD8L\UDF\ p5l:YT ZCL VF{nMULS GLlTG[ ,UTF lJlJW 5|`GMv;]RGM ZH] SZ[,PPPlD8L\UDF\ p5l:YT ZCL VF{nMULS GLlTG[ ,UTF lJlJW 5|`GMv;]RGM ZH] SZ[,PPP

VF{nMULS GLlTvZ_Z_ GL D]NT TFP_&v_(vZ_Z5 GF ZMH 5]6" YGFZ CMI4 VFUFDL ;DIDF\ U]HZFT
ZFHIGL VF{nMULS GLlT S[JF 5|SFZGL CM. XS[ T[ DF8[ CF,GL VF{nMULS GLlT C[9/GL J[5FZ4 JFl6HILS VG[
;[JF1F[+GF lJSF; DF8[GL IMHGFVMGM VeIF; VG[ T[GL ;DL1FF SZL IMuI E,FD6 SZJF pnMU SlDxGZzLGL
VwI1FTFDF\ 8F:S OM;" SlDl8GL lD8L\UG]\ TFPZ(v_*vZ_Z5 GF ZMH pnMU EJG4 UFWL\GUZ BFT[ VFIMHG
SZJFDF\ VFJ[, CT]\P H[DF\ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J p5l:YT ZCLG[ GLR[
D]HAGF 5|̀ GMv;]RGM ZH] SZJFDF\ VFJ[, CTFP

s!fs!fs!fs!fs!f ZFHI ;ZSFZ âFZF GJL VF{nMULS lGTLvZ_ZZ VD,DF\ D]S[, CMI H[DF\ DF+ DF.S|M I]GL8MG[ s! SZM0
;]WLGF ZMSF6SFZMG[f H S[5L8, .gJ[:8D[g8 ;A;L0L !_@ D/JF5F+ YFI K[P T[GL V5Z ,LDL8 #_ ,FB
;]WL JWFZL VF5JF T[DH VFtIFZGL S[5L8, .gJ[:8D[g8 ;A;L0L H[ !_@ DF.S|M I]GL8G[ ! SZM0 ;]WL
%,Fg8qDXLGZLGF ZMSF6 ;]WLGFVMG[ VF5JFDF\ VFJ[ K[ H[ ,LDL8 ZP5 SZM0 SZLG[ TFtSF,LS VD,DF\
,[JLP

sZfsZfsZfsZfsZf U]HZFTGL GJL VF{nMULS lGTLDF\ TF,]SFVMGL S[8[UZLDF\ O[ZOFZ SZJM B]A H H~ZL K[P CF,GL 5M,L;LDF\
S[8[UZL !4 Z4 # 5|DF6[ ;A;L0L VG[ jIFH ;CFI VF5JFDF\ VFJ[ K[P H[GF SFZ6[ 36F TF,]SFVMG[ VgIFI
YTM CMI T[J]\ H6FI K[P VFD H[ VUFpGL 5M,L;L D]HA SM5M"Z[XGGL CNGL V\NZ VG[ SM5M"Z[XGGL CNGL
ACFZ VFJTF V[SDMG[ ;A;L0L VG[ jIFH ;CFI D/JF5F+ YTL CTL T[ D]HA O[ZOFZ SZJF VG]ZMW SZLV[
KLV[P H[YL CF,GF SFI"ZT VG[ GJF :Y5FTF pnMUMG[ ;ZSFZGF TDFD ,FEM D/JF5F+ YFIP H[YL MSME

V[SDMG[ OFINM YX[P

s#fs#fs#fs#fs#f l0O[g; V[g0 V[ZM:5[; 5M,L;LG[ A]:8 VF5JF DF8[ S[gN= TYF ZFHI ;ZSFZ VF ;[S8ZG[ B]A H 5|Mt;FCLT
SZL ZCI]\ K[P tIFZ[ VFJGFZF lNJ;MDF\ RFZ[I AFH] I]wWGL 5|JT"DFG 5lZl:YTL ;HF"I[, CMI4 ZFHSM8 V[
l0O[g; VG[ V[ZM:5[;GF 36F AWF 5F8";G]\ pt5FNG SZL ZCI]\ K[P CF, l0O[g; VG[ V[ZM:5[; 5M,L;LDF\
H\+LGF Z5@ D]HA HuIF VF5JFDF\ VFJ[ K[ 56 T[ DF+ DF\0JL VG[ T[ AFH] VF5JFDF\ VFJ[ K[P H[GF AN,[
ZFHSM8 l0O[g; VG[ V[ZM:5[;G]\ CA CMI ZFHSM8 Ò<,FG[ 56 OF/JJFDF\ VFJ[ TM ZFHSM8GL V\NZ l0O[g;
VG[ V[ZM:5[;DF\ ;F~ V[J]\ 0[J,M5D[g8 Y. XS[ T[D K[P T[DH EFZT ;ZSFZGL l0O[g; VG[ V[ZM:5[;GF
;FWGM V[S;5M8" SZJFGL H[ G[D K[ V[ G[DG[ ;FY"S SZJFDF\ ZFHSM8 ;CEFUL AGL ZC[X[P T[YL TFtSF,LS
V;ZYL l0O[g; VG[ V[ZM:5[; 5M,L;LDF\ ZFHSM8 Ò<,FGM ;DFJ[X SZL H\+LGF Z5@ NZ[ HDLG OF/JJF
VG]ZMW SZLV[ KLV[P H[YL SZLG[ pnMUMG[ J[U D/[P
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s$fs$fs$fs$fs$f ;ZSFZ âFZF ÒPVF.P0LP;LPG[ H[ lS\DT[ HuIF OF/JJFDF\ VFJ[ K[ T[DF\ ÒPVF.P0LP;LP T[DGM 0[J,M5D[g8 RFH"
pD[ZFTF T[ HuIFGL lS\DT DFS"[8 J[<I] SZTF 56 JWFZ[ Y. HFI K[P H[ pnMUSFZMG[ SM.56 ;\HMUMDF\ 5M;FI
T[D GYLP T[DH AFH]DF\ H 5|F.J[8 5F8L"VM GLRF EFJ[ HDLG J[R[ K[ H[YL 5FS" S[ ÒPVF.P0LP;LP 0[J,M5D[g8 Y.
XSTF GYL VG[ VFJF pnMUMG[ 5|Mt;FCG D/T]\ GYLP H[YL VFJL .g0:8=LG[ A]:8 VF5JF DF8[ VFJF 5FS" S[
ÒVF.0L;L AGFJJF DF8[ ;ZSFZ[ pNFZGLTL NFBJL HDLGGL lS\DT H\+LGF NZ ;FY[ ;ZBFJLG[ 8MSG NZ[
HuIF  OF/J6L SZJFDF\ VFJ[ TM VF{nMULS lJSF; XSI AGX[ VG[ ;ZSFZG[ 56 Z[JgI]\GL VFJS JWX[P

s5fs5fs5fs5fs5f ZFHSM8DF\ CF,DF\ SFI"ZT T[DH GJF :Y5FTF MSME V[SDMGM JW] lJSF; YFI VG[ N[X TYF ZFHIGF
VY"T\+GF lJSF;DF\ ;CEFUL AGL XS[ T[ X]E VFXI ;FY[ ZFHSM8 BFT[ VMKFDF\ VFK]\ Z5__ RMPDLPDF\
TDFD ;]lJWFVM ;FY[G]\ MSME EJG AGFJJ]\ BF; H~ZL K[P CF,DF\ VFJ]\ MSME EJG VDNFJFN
BFT[ SFI"ZT K[P ZFHSM8 V[ ;F{ZFQ8=G]\ 5F8GUZ CMI T[DH VFXZ[ Z ,FB !! CHFZ ZÒ:80" MSME

WZFJT]\ CMJFYL VF V\U[ TFtSF,LS 38T]\ SZJ]\P

s&fs&fs&fs&fs&f ZFlQ8=I TYF VF\TZZFlQ8=I V[ShLALXGMDF\ EFU ,[TF pnMUSFZMG[ MDA l:SD V\TU"T 5 ,FBGL ;A;L0LGL
DIF"NF #_ ,FB ;]WL JWFZJLP T[DH TDFD 5|SFZGF YTF BR" p5Z ;CFI D/JF5F+ YJL HM.V[P H[YL SZLG[
DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒGF lJS;LT EFZT Z_$* VG[ 5 8=L,LIG 0M,Z .SMGLDLG[ ;FY"S SZL
XSFI T[DH MSME GM JW] G[ JW] lJSF; YFIP JW]DF\ MDA l:SDDF\ VUFpYL H DFgI V[ShLALXMGL IFNL Ò<,F
pnMU S[gN= âFZF HFC[Z YJL HM.V[P H[YL pnMUSFZM H[ T[ DFgI V[ShLALXGDF\ EFU ,. XS[P ;FYM ;FY CF,GF
H8L, lGIDMG[ SFZ6[ 36F\ MSME V[SDMG[ MDA l:SDGL ;CFI D/TL GYLP TM VF V\U[ IMuI SZJ]\P

s*fs*fs*fs*fs*f VF{nMULS GLlTvZ_ZZ V\TU"T U]HZFT ;ZSFZV[ SGST 8[1FGL H[ ;A;L0L HFC[Z SZ[, K[P T[GF ;[\SXG
VG[ S,[.DGL 5|M;[; CH] ;]WL VD,DF\ VFJL GYLP VF V\U[ ;tJZ[ 38T]\ SZXMÒP

s(fs(fs(fs(fs(f ZFHSM8 BFT[ %,U V[g0 %,[ 8F.5GL GIDC AGFJJL H[YL MSME G[ T[DGM jIJ;FI X~ SZJFDF\ ;Z/TF ZC[P

s)fs)fs)fs)fs)f GJL VF{nMULS lGTLDF\ DF+ D[gI]O[SRZZ V[SDMG[ H S[5L8, ;A;L0L VG[ .g8Z[:8 ;A;L0L VF5JFDF\
VFJ[ K[4 5Z\T] ZFHSM8DF\ ;lJ"; ;[S8ZGM jIF5 JW] CMI T[DH VF ;[S8Z DM8F 5FI[ ZMHUFZLG]\ ;H"G SZL
ZCI]\ CMI T[G[ 56 GJL VF{nMULS lGTLGM ,FE D/JM HM.V[P

s!_fs!_fs!_fs!_fs!_f JG l0:8=LS8 JG 5|M0S8 sODOPf V\TU"T ZFHSM8GF V[gÒGLIZL\U T[DH V[U|L 5|M0S8 pnMUMG[ lJX[QF
5|SFZGL ;A;L0L D/[ TM ZFHSM8GM V[gÒGLIZL\U VG[ V[U|L pnMU CH] lJS;L VG[ V[1F5M8" CA AGL XS[P

s!!fs!!fs!!fs!!fs!!f ZFHSM8 Ò<,FDF\ MSME pnMUMG[ S[gN= ;ZSFZGL S|[0L8 ,LgS0 S[5L8, ;A;L0L sCLCSSf T[DH 5|WFGD\+L
V[d5,MID[g8 HGZ[XG 5|MU|FD sPMEGPf IMHGFGF ,FEM D/TF GYLP ;DU| U]HZFTDF\ ZFHSM8 Ò<,FDF\
VFXZ[ !Z YL !5@ MSME V[SDM SFI"ZT K[P T[YL ;tJZ[ VF ,FEM OZL X~ SZJF BF; H~ZL K[P
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s!Zfs!Zfs!Zfs!Zfs!Zf VF{nMULS lGlT Z_Z_ DF\ ;DU| U]HZFT DF\YL SJMl,8L ;8L"lOS[XGDF\ ;CFI D[/JJF UF\WLGUZ pnMU
EJGDF\ 36L OF.,M 5[g0L\U K[P VF 5M,L;LDF\ SM. lG6"I ,[JFGF JF\S[ 36F ;DIYL VF SFI"JFCL 95 Y.
UI[, CMIP TM VF AFAT[ TFtSF,LS IMuI SZJ]\P

s!#fs!#fs!#fs!#fs!#f ;ZSFZ âFZF DM8L S\5GLVMG[ VFSQF"JF DF8[ H[ ;L\U, lJg0M S,LIZg; VD,DF\ K[P ;DU| U]HZFTDF\ ZÒ:8Z
MSME VFXZ[ Z_ ,FB p5ZF\T ZFHSM8DF\ VFXZ[ A[ ,FBYL JW MSME  ZÒ:8Z CMI VG[ ;F{YL JW]
ZMHUFZ MSME 5]ZL 5F0L ZCIM CMJFYL ZFHIGF TDFD MSME GM ;L\U, lJg0M S,LIZg;DF\ ;FDJ[X
SZJMP H[YL SZLG[ JCLJ8L 5|lS|IFDF\ ;Z/TF ZC[P

s!$fs!$fs!$fs!$fs!$f U|FdI lJ:TFZDF\ GJL YTL .g0:8=LG[ CF,DF\ ;ZSFZzL TZOYL 36F\ OFINFVM D/L ZCIF K[P T[D KTF\
U|FdI lJ:TFZG[ JW] lJSF;XL, AGFJJF DF8[ VFJF pnMUMG[ JWFZFGF .g;[g8LJ VF5JF HM.V[P H[YL
SZLG[ lJSF;GL ;FY[ ZMHUFZLG]\ 56 ;H"G Y. XS[P VFD ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF
ZH] SZJFDF\ VFJ[, lJlJW 5|`GMv;]RGM V\U[ pnMU SlDxGZzLV[ CSFZFtDS VlEUD NFBJL IMuI
lGZFSZ6 ,FJJF BF+L VF5[, K[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J[Q6J âFZF WFZF;eIzLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J[Q6J âFZF WFZF;eIzLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J[Q6J âFZF WFZF;eIzLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J[Q6J âFZF WFZF;eIzLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J[Q6J âFZF WFZF;eIzL
ZD[XEF. 8L,F/F4 0MPNlX"TFA[G XFC T[DH VgI pnMUSFZMG[ ;FY[ ZFBL UF\WLGUZZD[XEF. 8L,F/F4 0MPNlX"TFA[G XFC T[DH VgI pnMUSFZMG[ ;FY[ ZFBL UF\WLGUZZD[XEF. 8L,F/F4 0MPNlX"TFA[G XFC T[DH VgI pnMUSFZMG[ ;FY[ ZFBL UF\WLGUZZD[XEF. 8L,F/F4 0MPNlX"TFA[G XFC T[DH VgI pnMUSFZMG[ ;FY[ ZFBL UF\WLGUZZD[XEF. 8L,F/F4 0MPNlX"TFA[G XFC T[DH VgI pnMUSFZMG[ ;FY[ ZFBL UF\WLGUZ
BFT[ ZFHIGF pHF"D\+LzL SG]EF. N[;F.ÒGL ~A~ D],FSFT ,.G[ BFT[ ZFHIGF pHF"D\+LzL SG]EF. N[;F.ÒGL ~A~ D],FSFT ,.G[ BFT[ ZFHIGF pHF"D\+LzL SG]EF. N[;F.ÒGL ~A~ D],FSFT ,.G[ BFT[ ZFHIGF pHF"D\+LzL SG]EF. N[;F.ÒGL ~A~ D],FSFT ,.G[ BFT[ ZFHIGF pHF"D\+LzL SG]EF. N[;F.ÒGL ~A~ D],FSFT ,.G[ GFGF pnMUSFZMG[GFGF pnMUSFZMG[GFGF pnMUSFZMG[GFGF pnMUSFZMG[GFGF pnMUSFZMG[
5LÒJL;LV[,V[ EFJ JWFZF ;FY[ VF5[, AL,G[ V8SFJJF TYF VD,JFZL D],tJL5LÒJL;LV[,V[ EFJ JWFZF ;FY[ VF5[, AL,G[ V8SFJJF TYF VD,JFZL D],tJL5LÒJL;LV[,V[ EFJ JWFZF ;FY[ VF5[, AL,G[ V8SFJJF TYF VD,JFZL D],tJL5LÒJL;LV[,V[ EFJ JWFZF ;FY[ VF5[, AL,G[ V8SFJJF TYF VD,JFZL D],tJL5LÒJL;LV[,V[ EFJ JWFZF ;FY[ VF5[, AL,G[ V8SFJJF TYF VD,JFZL D],tJL

ZFBJF WFZNFZ ZH]VFT SZJFDF\ VFJ[,PPPZFBJF WFZNFZ ZH]VFT SZJFDF\ VFJ[,PPPZFBJF WFZNFZ ZH]VFT SZJFDF\ VFJ[,PPPZFBJF WFZNFZ ZH]VFT SZJFDF\ VFJ[,PPPZFBJF WFZNFZ ZH]VFT SZJFDF\ VFJ[,PPP
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF WFZF;eIzL ZD[XEF. 8L,F/F TYF
0MPNlX"TFA[G XFCG[ ;FY[ ZFBL ZFHIGF DFGGLI pHF"D\+LzL SG]EF. N[;F.ÒGL UF\WLGUZ BFT[ ~A~ D],FSFT
,.G[ EFZ5]J"S ZH]VFT SZJFDF\ VFJ[, S[4 CF,DF\ 5LPÒPJLP;LPV[,P SR[ZL äFZF LT SG[SXG WFZFJTF GFGF pnMUM
p5Z .,[S8=LS AL,DF\ 5FK/YL H]G v Z_Z$ YL H]G v Z_Z5 ;]WLGM 5LS VJ;"GF sV[8,[ S[ ;JFZ[ * YL !! VG[
;F\HGF !( YL ZZ JrR[GFf LTMD 5FJZ J5ZFX p5Z I]lG8 NL9v$5 5{;FGF JWFZFGM RFH" U6L D;DM8F
JWFZFGF AL, .xI]\ SZ[, K[P VF JWFZM pnMUSFZMG[ SM.56 HFTGL VUFp HF6 SIF" JUZ VRFGS H SZ[, CMI
pnMUSFZMDF\ 3[ZFXMS VG[ VF3FTHGS ,FU6L 5|;ZL K[ VG[ T[DF lJ;\UTTF 56 pNEJL ZCL K[P JW]DF\ $_ KVA

p5ZGF SG[SXG p5Z H[ V[JZ[H AL, VF5[, K[ T[ U[Z jIFHAL K[P T[DH CF,GF V[JF SM. DL8Z GYL S[ H[
S,FSMvS,FSGF DMGL8ZL\U SZL XS[P T[YL VF V[JZ[H AL,GF SFZ6[ 36F GFGF pnMUMG[ CHFZM ~5LIFG]\ VFlY"S
EFZ6 EMUJJ]\ 50[ T[D K[P CF, D\NLGF DFCM,DF\ S[gN= TYF ZFHI ;ZSFZ äFZF MSME pnMUMG[ B]A 5|Mt;FlCT
SZL ZCL CMI tIFZ[ VF lG6"I ,[JM B]A H VIMuI ,FU[ K[P CF,DF\ 36F\ N[XMGL V\NZMvV\NZ ,0F. RF,L ZCL K[P
H[GFYL GFGF pnMUSFZMGF 5{;F O;FI[, CMI T[DH 36F\ VM0"ZM ZN YI[, CMI VFJL VF S5ZL 5lZl:YTLDF\ VFJF
lA,M VF5JF VIMuI K[P T[J] VDF~ :5Q856[ DFGJ]\ K[ VG[ VF SM.56 ;\HMUMDF\ XSI AG[ T[D GYLP

VF V\U[ DFGGLI pHF"D\+LzL SG]EF. N[;F.ÒV[ H6FJJ[, S[4 pnMUSFZMG[ VFJF AL,GL EZ5F. SZJF
DF8[ C%TFGL jIJ:YF SZL VF5LV[P 5Z\T] 5|D]BzL JLP5LP J{Q6JV[ H6FJ[, S[4 JT"DFG 5lZl:YTL TYF CF,GL D\NLGF
DFCM,DF\ C%TFGL jIJ:YF 56 pnMUSFZM DF8[ O8SFZ~5 U6FX[P VDF~ V[J]\ :5Q856[ DFGJ]\ K[ S[ VFJF AL, ZN
YJF HM.V[P T[YL HIF ;]WL VFG]\ SM. GSSZ lGZFSZ6 G VFJ[ tIF\ ;]WL SM.56 ;\HMUMDF\ VF lG6"IGL VD,JFZL
D],tJL ZFBJLP T[DH pnMUSFZMG[ VFJF AL, EZ5F. SZJFG]\ NAF6 SZJ] GCLP H[YL BZF VY"DF\ ZFHI ;ZSFZ
âFZF pnMUSFZMGF lCTDF\ lG6"I ,LW[, U6L XSFI VG[ D\NLGF DFCM,DF\ pnMUSFZM DF8[ V[S VFXFG]\ lSZ6 AGL
ZC[X[P T[JL WFZNFZ ZH]VFT SZJFDF\ VFJ[, CTLP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J ;FY[ VgIZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J ;FY[ VgIZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J ;FY[ VgIZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J ;FY[ VgIZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J ;FY[ VgI
CMN[NFZM âFZF ZFHIGF DFGGLI U'CD\+LzL CQF"EF. ;\3JLÒGL ~A~ D],FSFT ,.G[CMN[NFZM âFZF ZFHIGF DFGGLI U'CD\+LzL CQF"EF. ;\3JLÒGL ~A~ D],FSFT ,.G[CMN[NFZM âFZF ZFHIGF DFGGLI U'CD\+LzL CQF"EF. ;\3JLÒGL ~A~ D],FSFT ,.G[CMN[NFZM âFZF ZFHIGF DFGGLI U'CD\+LzL CQF"EF. ;\3JLÒGL ~A~ D],FSFT ,.G[CMN[NFZM âFZF ZFHIGF DFGGLI U'CD\+LzL CQF"EF. ;\3JLÒGL ~A~ D],FSFT ,.G[
J[5FZvpnMUSFZM ;FY[ Y. ZC[, K[TZ5L\0LGF lGZFSZ6 DF8[ OZLJFZ VM5G CFp;J[5FZvpnMUSFZM ;FY[ Y. ZC[, K[TZ5L\0LGF lGZFSZ6 DF8[ OZLJFZ VM5G CFp;J[5FZvpnMUSFZM ;FY[ Y. ZC[, K[TZ5L\0LGF lGZFSZ6 DF8[ OZLJFZ VM5G CFp;J[5FZvpnMUSFZM ;FY[ Y. ZC[, K[TZ5L\0LGF lGZFSZ6 DF8[ OZLJFZ VM5G CFp;J[5FZvpnMUSFZM ;FY[ Y. ZC[, K[TZ5L\0LGF lGZFSZ6 DF8[ OZLJFZ VM5G CFp;

IMHJF ZH]VFT SZJFDF\ VFJ[,PPPIMHJF ZH]VFT SZJFDF\ VFJ[,PPPIMHJF ZH]VFT SZJFDF\ VFJ[,PPPIMHJF ZH]VFT SZJFDF\ VFJ[,PPPIMHJF ZH]VFT SZJFDF\ VFJ[,PPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J4 p55|D]BzL 5FY"EF. U6F+F4 DFGN
D\+LzL GF{TDEF. AFZ;LIF4 8=[hZZzL lJGMNEF. SFK0LIF TYF jIJ:YF5S ;lDlT ;eIzL ZFH[XEF. H]\HFV[
ZFHIGF U'CD\+LzL CQF"EF. ;\3JLÒGL ~A~ D],FSFT ,LW[,P VF D],FSFT NZdIFG ZFHSM8 R[dAZ âFZF ZFHIGL
SFINMvjIJ:YFG[ JW] ;]ã- AGFJJF T[DH J[5FZvpnMUSFZM TYF 5|HFGL ;,FDTL VG[ ;]BFSFZLGF SFIM" DF8[
ZFHSM8 R[dAZ CZ C\D[X ;CIMU VF5L ZCI]\ K[ VG[ VF5T]\ ZC[X[P

JW]DF\ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF G[HF C[9/ VUFp ;ZSL8 CFp;vZFHSM8 BFT[ ;G[
Z_ZZ GF ZMH J[5FZvpnMUSFZM ;FY[ YI[, K[TZ5L\0L VG[ O;FI[, GF\6F 5ZT D/L XS[ T[ DF8[ U'CD\+LzLGL
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VwI1FTFDF\ VM5G CFp;G]\ VFIMHG SZJFDF\ VFJ[, CT]\P H[DF\ U'C D\+LzLV[ TDFD J[5FZvpnMUSFZMG[ ZH]VFT
SZJFGL TS VF5L CTL VG[ T[ VM5G CFp; B]A H ;O/ AGL ZCI]\ CT]\P T[DH ZFHSM8 XC[Z VG[ Ò<,FGF 5M,L;
VlWSFZLzLVMV[ 56 B]A H ;ZFCGLI SFDULZL SZ[, CTLP H[GFYL DCNV\X[ J[5FZvpnMUSFZMGF O;FI[,
GF\6F 5ZT D/L UI[, CTFP

;ZSFZzL âFZF J[5FZvpnMUMG[ B]A H 5|Mt;FCG VF5L ZCI]\ K[ VG[ T[VMG[ 50TL D]xS[,LVMG]\ lGZFSZ6
,FJJF DF8[ C\D[XF 5]ZTM ;CIMU D/L ZCIM K[P tIFZ[ CH] 56 36F J[5FZvpnMUSFZMG[ T[DGL ;FY[ Y. ZC[,L
K[TZ5L\0LGL OlZIFNM D/L ZCL K[P T[YL VFJL ZH]VFTMG]\ IMuI lGZFSZ6 ,FJJFGF X]E VFXI ;FY[ U'CD\+LzL
CQF"EF. ;\3JLÒGL VwI1FTFDF\ ZFHSM8 BFT[ V,UYL V[S OZLJFZ VM5G CFp;G]\ VFIMHG SZJF ZH]VFT
SZJFDF\ VFJ[, CTLP H[ V\U[ U'CD\+LzLV[ H6FJ[, S[ VF5 S[CXM tIFZ[ C]\ VFJLX VG[ ZFHSM8 R[dAZGL ;FY[
D/L J[5FZvpnMUSFZMGF 5|`GMG]\ lGZFSZ6 ,FJLX]\P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF V[Z5M8" ;,FCSFZ ;lDlTGLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF V[Z5M8" ;,FCSFZ ;lDlTGLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF V[Z5M8" ;,FCSFZ ;lDlTGLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF V[Z5M8" ;,FCSFZ ;lDlTGLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF V[Z5M8" ;,FCSFZ ;lDlTGL
D/[, A[9SDF\ V[Z5M8"G[ ,UTF lJlJW 5|`GMGL ZH]VFT SZJFDF\ VFJLPPPD/[, A[9SDF\ V[Z5M8"G[ ,UTF lJlJW 5|`GMGL ZH]VFT SZJFDF\ VFJLPPPD/[, A[9SDF\ V[Z5M8"G[ ,UTF lJlJW 5|`GMGL ZH]VFT SZJFDF\ VFJLPPPD/[, A[9SDF\ V[Z5M8"G[ ,UTF lJlJW 5|`GMGL ZH]VFT SZJFDF\ VFJLPPPD/[, A[9SDF\ V[Z5M8"G[ ,UTF lJlJW 5|`GMGL ZH]VFT SZJFDF\ VFJLPPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L âFZF D];FOZMG[ JWFZ[ ;FZL V[Z,F.g; ;]lJWF D/L ZC[ T[ DF8[
C[D\XF 5|ItGXL, ZC[ K[P tIFZ[ TFH[TZDF\ DFGGLI ;\;N ;eIzL 5]~QFMTDEF. ~5F,FGL VwI1F :YFG[ lCZF;Z BFT[
V[Z5M8" ;,FCSFZ ;lDlTGL lD8L\U D/[, CTLP

H[DF\ ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF SFZMAFZL ;eIzL 5|6JEF. EF,F/F p5l:YT ZCLG[
V[Z5M8" ;]lJWFG[ ,UTF lJlJW 5|̀ GMGL ZH]VFT SZJDF\ VFJ[, CTLP H[DF\ BF; SZLG[ GJF 8DL"G,DF\ D];FOZM DF8[
5|FYDLS ;]lJWFVM TFtSF,LS p5,aW SZFJJLP H[YL D];FOZMG[ D]xS[,L G 50[P T[DH JF.OF.GL ;]lJWF VF DlCGF
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V\TDF\ ;]WLDF\ X~ Y. HX[4 HIFZ[ V[g8=L VG[ V[ShL8 NZdIFG 5FlS"\U DF8[GM ;DI JWFZJFDF\ VFJX[ T[DH
DMAF., G[8JS"GF 5|̀ G DF8[ 8[g0Z ACFZ 5F0JFDF\ VFJ[, K[P H[G]\ VFUFDL 8]\S ;DIDF\ lGZFSZ6 VFJL HX[P ;FYM
;FY VUFp ZFHSM8 R[dAZ âFZF V[Z SFUM"GL ;]lJWF X~ SZJF DF8[ 56 ZH]VFT SZJFDF\ VFJ[, CTLP H[ VMUQ8
DF;GF 5|FZ\EDF\ X~ Y. HX[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 SIDBI TYF  TYF  TYF  TYF  TYF ECGC GF ;\I]ST GF ;\I]ST GF ;\I]ST GF ;\I]ST GF ;\I]ST
p5S|D[ ccp5S|D[ ccp5S|D[ ccp5S|D[ ccp5S|D[ ccSIDBI VG[  VG[  VG[  VG[  VG[ ECGC GL lJlJW IMHGFVMcc GL HF6SFZL V\U[ GL lJlJW IMHGFVMcc GL HF6SFZL V\U[ GL lJlJW IMHGFVMcc GL HF6SFZL V\U[ GL lJlJW IMHGFVMcc GL HF6SFZL V\U[ GL lJlJW IMHGFVMcc GL HF6SFZL V\U[

;[DLGFZG]\ VFIMHG SZJFDF\ VFjI]\PPPP;[DLGFZG]\ VFIMHG SZJFDF\ VFjI]\PPPP;[DLGFZG]\ VFIMHG SZJFDF\ VFjI]\PPPP;[DLGFZG]\ VFIMHG SZJFDF\ VFjI]\PPPP;[DLGFZG]\ VFIMHG SZJFDF\ VFjI]\PPPP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L4 SIDBI TYF ECGC GF ;\I]ST p5S|D[ ccSIDBI VG[ ECGC GL
lJlJW IMHGFVMcc GL HF6SFZL V\U[ ;[DLGFZG]\ VFIMHG TFP!!v_*vZ_Z54 X]S|JFZGF ZMH SZJFDF\ VFJ[,P
H[DF\ 5|D]BzL JLP5LP J{Q6JV[ ;F{G[ VFJSFZL ZFHSM8 R[dAZ âFZF VJFZvGJFZ lJlJW 5M,L;LVMv:SLDM p5Z
lGoX]<S VJZG[X ;[DLGFZM IMHJFDF\ VFJ[ K[P ZFHSM8v;F{ZFQ8=GF pnMUMGM JW] lJSF; YFI T[ DF8[ ZFHSM8 R[dAZ
C\D[XF VU|[;Z ZC[ K[P tIFZ[ J[5FZvpnMUSFZMG[ SM.56 5|̀ GMv;]RGM CMI TM DMS,L VF5JFP lJSF;LT N[X S[
lJS;LT ZFHIDF\ pnMUMG[ lJS;FJJF B]A H H~ZL K[P BF; SZLG[ lGSF;G[ JW] J[U D/[ T[ DF8[ ECGC GL lJlJW
l:SDM B]A H p5IMUL AGL ZC[X[P ;FYM ;FY pnMUMGF lJSF; DF8[ SIDBI GL 56 lJlJW IMHGFVM 56 B]A H
DCtJ5]6" IMUNFG VF5L ZCI]\ K[P DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒGF lJSF;LT EFZT VG[ 5 8=L,LIG
0M,Z .SMGMDLG[ ;FY"S SZJF C\D[XF VU|[;Z ZCLX]\P

SIDBI GF HGZ, D[G[ZzL ZLXL 5F\0[V[ H6FJ[, S[4 EFZTEZDF\ U]HZFTGF pnMUMG]\ B]A H DCtJ K[ VG[
ZFHSM8 ;F{ZFQ8=G]\ D]bI DYS U6FI K[P H[DF\ BF; SZLG[ OFpg0=L VG[ OMÒ"\U pnMUM ;DU| lJ`JDF\ 5|bIFT K[P
MSME G[ ;5M8" VF5JF DF8[ SIDBI GL ZRGF SZJFDF\ VFJ[, K[P VFD SIDBI GL lJlJW l:SDMGM BF; ,FE ,[JF
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VG]ZMW SZJFDF\ VFJ[,P tIFZAFN ECGC GF A|FgR D[G[HZzL lAH[gN= l+5F9LV[ ECGC 5M,L;L ,[JFYL lGSF;SFZMG[
36M OFINM YX[ VG[ lGSF;SFZM lJGF ;\SMR[ lGSF; SZL XSX[P VFD ECGC GL JLDF 5M,L;LVM VG[ VMG,F.G
;lJ";GM ,FE ,[JF H6FJ[,P

ECGC GF D[G[HZzL VT], S]DFZV[ H6FJ[, S[4 ECGC V[ D]/E]T ZLT[ lGSF;G[ 5|Mt;FCG VF5TL ;\:YF
K[P H[ N[XGF lGSF;SFZMG[ S|[l08 JLDF SJZ 5]ZF 5F0LG[ T[DGL :5WF"tDSTF ;]WFZJFGM 5|IF; SZ[ K[P H[DF\ BF; SZLG[
lGSF; SZJFDF\ ZC[, HMBD4 ECGC G]\ DCtJ4 lJlJW 5M,L;LVM H[JL S[4 SCR, SEC, ETP, SSP, SBE, Stock Holding

Agent, Global Entity, 5M,L;LVMDF\ X]\ SJZ YX[ VG[ X]\ G SZJ YX[4 5[D[g8 8d;"4 VF JLDF SJZDF\ TDFD N[XMGM
;DFJ[X4 JLDFGM S,[.D S[JL ZLT[ SZJM4 RBI Regularization ZLSJZL4 VMJZ0I]4 VMG,F.G 5M8", JU[Z[ V\U[ 5FJZ
5M.g8 5|[hG8[XG âFZF DFlCTL VF5[,P

SIDBI GL 8LD âFZF H6FJJFDF\ VFJ[, S[4 SIDBI V[ ;]1D4 ,3] VG[ DwID pnMU sMSMEf ;[S8ZG[
5|Mt;FCG4 lWZF6 VG[ lJSF; DF8[ SFI" SZL ZCI] K[P H[GL lJlJW l:SDM H[JL S[4 Digital MSME Credit, Express,

Speed, Direct Credit, Sthapan, Swift, Working Capital, DlC,F pnMU ;FCl;SM DF8[ Arjana, Saath, Ubharte Sitare,

l5|JL,[H S:8DZ l:SD4 V[GÒ" .OL;LIg;L4 U|LG OF.GFg;4 MSME ULO8 l:SD VG[ ÒV[;8L ;CFI H[JF D]NFVM
5Z 5FJZ 5M.g8 5|[hG8[XG âFZF DFlCTL VF5[,P tIFZ AFN p5l:YT ;eIM âFZF 5]KFI[, 5|̀ GMGF ;\TMQFSFZS
5|tI]TZ VF5JFDF\ VFJ[,P ;DU| ;[DLGFZG]\ ;\RF,G ZFHSM8 R[dAZGF DFGND\+LzL GF{TDEF. AFZ;LIFV[ SZ[,
VG[ VFEFZ jIST SIDBI GF 0[%I]8L HGZ, D[G[HZzL 8LV[; ;J"GGV[ SZ[,P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF :JPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF :JPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF :JPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF :JPZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J âFZF :JP
lJHIEF. ~5F6LGL :D'lTG[ SFID ZFBJF ccZFHSM8 .g8ZG[XG, V[Z5M8"cc G[lJHIEF. ~5F6LGL :D'lTG[ SFID ZFBJF ccZFHSM8 .g8ZG[XG, V[Z5M8"cc G[lJHIEF. ~5F6LGL :D'lTG[ SFID ZFBJF ccZFHSM8 .g8ZG[XG, V[Z5M8"cc G[lJHIEF. ~5F6LGL :D'lTG[ SFID ZFBJF ccZFHSM8 .g8ZG[XG, V[Z5M8"cc G[lJHIEF. ~5F6LGL :D'lTG[ SFID ZFBJF ccZFHSM8 .g8ZG[XG, V[Z5M8"cc G[
cclJHIEF. ~5F6Lcc GFDSZ6 SZJF DFGGLI J0F5|WFG4 U'C VG[ ;CSFZLTFcclJHIEF. ~5F6Lcc GFDSZ6 SZJF DFGGLI J0F5|WFG4 U'C VG[ ;CSFZLTFcclJHIEF. ~5F6Lcc GFDSZ6 SZJF DFGGLI J0F5|WFG4 U'C VG[ ;CSFZLTFcclJHIEF. ~5F6Lcc GFDSZ6 SZJF DFGGLI J0F5|WFG4 U'C VG[ ;CSFZLTFcclJHIEF. ~5F6Lcc GFDSZ6 SZJF DFGGLI J0F5|WFG4 U'C VG[ ;CSFZLTF

D\+L TYF GFUZLS p0IGD\+L ;D1F ZH]VFT SZJFDF\ VFJLPPPD\+L TYF GFUZLS p0IGD\+L ;D1F ZH]VFT SZJFDF\ VFJLPPPD\+L TYF GFUZLS p0IGD\+L ;D1F ZH]VFT SZJFDF\ VFJLPPPD\+L TYF GFUZLS p0IGD\+L ;D1F ZH]VFT SZJFDF\ VFJLPPPD\+L TYF GFUZLS p0IGD\+L ;D1F ZH]VFT SZJFDF\ VFJLPPP

UT TFP!Z H]G Z_Z5 GF ZMH VDNFJFN YL ,\0G H. ZC[, lJDFG S|[XGL N]oBN N]3"8GF AGL VG[
U]HZFTGL WZTL 5ZGL VF UMhFZL 38GFDF\ Z&_ YL JW] ,MSMGF VSF/[ VJXFG YIF H[GFYL ;DU| N[X XMSDuG
Y. UI]\P VF SZ]6F\TLDF\ lJDFGDF\ ,\0G H. ZC[,F ZFHIGF 5]J" D]bID\+LzL :JP lJHIEF. ~5F6LG]\ N]oBN VJXFG
YI] VG[ HFC[Z ÒJGDF\ V[S DM8F UHFGF G[TFGL V6WFZL lJNFIYL G 5]ZL XSFI T[JL BM8 50L K[P BF; SZLG[
ZFHSM8v;F{ZFQ8= VF 38GFYL B]A CT5|E Y. UI]\P

ZFHSM8GF 5GMTF 5]+ V[JF :JP lJHIEF. ~5F6LV[ JQF" !)(* YL SM5M"Z[8Z YL ,.G[ :8[lg0\U SlDl8
R[ZD[G4 D[IZ4 U]HZFT dI]lGl;5, OF.GFg; AM0" VG[ U]HZFT 8]ZLhGF R[ZD[G TZLS[ SFlA,[TFZLO SFDULZL
SZ[,4 ZFHI ;EFGF ;eI AG[,4 U]HZFT 5|N[X EFH5GF DCFD\+L VG[ 5|N[X VwI1F TZLS[ VF~- Y. ;C[,F.YL
cc;F{GF ;FY ;F{GF lJSF;cc ;]+G[ RlZ+ SI]"\P tIFZAFN Z_!& DF\ U]HZFT ZFHIGF D]bID\+L5NGM SFI"EFZ
;\EF/L 5MTFGL SM9F;]h VG[ S9MZ 5lZzDYL lJHIEF. ~5F6L 5MTFGF ;Z/ VG[ ;\J[NGXL, :JEFJYL ,MSMDF\
VG[ZL ,MSRFCGF CF\;, SZL CTLP
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T[VMzLGF D]bID\+L TZLS[GF SFI"SF/ NZdIFG ZFHSM8G[ GJ]\ A;5M8"4 V[.d;4 V8, ;ZMJZ4 gI] Z[;SMQF"4 GJL
ÒVF.0L;L4 VMJZA|LHM4 H[JF VG[SlJW lJSF;SFIM"GL E[8 V5"6 SZL 5MTFGF DFNZ[ JTG ZFHSM8 5Z VlJZT
JCF, JZ;FjI]\ CT]\P T[DH cc;F{GL IMHGFcc âFZF ;F{ZFQ8=GF UFD[ UFDDF\ 5F6L 5CM\RF0I]\ CT]\ VG[ ;F{ZFQ8=GF TZ:IF
0[DM GJ5<,lJT YIF CTF VG[ B[0]TM ;D'wW YIF VG[ ;F{ZFQ8=GF ;]SF 5|N[XMDF\ ;F{GL IMHGFGF SFZ6[ RMTZO
ClZIF/L KJF. U. CTLP ;]H,FDv;]O,FD IMHGF âFZF ;F{ZFQ8=EZGF U|FDvXC[ZMG[ 5LJFGF 5F6LGL ;]lJWF
p5,aW SZFJL CTLP T[DH ,[g0U|[AL\U SFINM ,FJLG[ ZFHIDF\ E]DFlOIFVMDF\ ;M\5M 50FJL NLWM CTMP HG,1FL
;]lJWFVMG[ lJS;FJJF DF8[ GUZ5Fl,SFVMDF\ lJSF;GF SFDM DF8[ :DF8" 8FpG lDXG âFZF U]HZFTv;F{ZFQ8=GF
GUZMvDCFGUZMGF lJSF;G[ J[UJ\TM AGFJL ZFHIDF\ 5FZNXL" ;];FXG VF%I]\ CT]\P JW]DF\ ZFHSM8v;F{ZFQ8=GF
J[5FZvpnMUSFZMGF NZ[S 5|̀ GMG[ JFRF VF5JFDF\ 56 T[VMzLV[ 5]ZTM ;CIMU VF%IM CTMP VFD :JP lJHIEF.
~5F6LGL ;FNUL4 ;Z/TF VG[ ;\J[NGXL,TF CZC\D[X 5|[Z6F~5 AGL ZC[X[P :JP lJHIEF. ~5F6LG]\ HFC[Z ÒJG
;[JF VG[ ;\UF9GFtDS SFI"G[ ;Dl5"T CT]\P U]HZFTGL HGTF DF8[ ;TT lR\TFXL, ZC[,F T[DG]\ HDLG ;FY[ HM0FI[,
jIlSTtJ VG[ ;F{dI :JEFJ[ T[DG[ ,MSMDF\ B]A H l5|I AGFjIF CTFP

tIFZ[ ZFHSM8 ;FY[ :JP lJHIEF. ~5F6LGM GFTM VT]8 ZCIM K[P T[YL :JP lJHIEF. ~5F6LGL :D'lT
,MSDFG; TZLS[ SFID ZC[ T[JF X]E VFXIYL lCZF;Z BFT[ ccZFHSM8 .g8ZG[XG V[Z5M8"cc G[ cclJHIEF.ccZFHSM8 .g8ZG[XG V[Z5M8"cc G[ cclJHIEF.ccZFHSM8 .g8ZG[XG V[Z5M8"cc G[ cclJHIEF.ccZFHSM8 .g8ZG[XG V[Z5M8"cc G[ cclJHIEF.ccZFHSM8 .g8ZG[XG V[Z5M8"cc G[ cclJHIEF.
~5F6Lcc~5F6Lcc~5F6Lcc~5F6Lcc~5F6Lcc GFDSZ6 SZL T[DGF 5]^IXF/L VFtDG[ VFNZF\H,L VF5JF ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF
5|D]BzL JLP5LP J{Q6J âFZF DFGGLI J0F5|WFGzL GZ[gN=EF. DMNLÒ4 U]C VG[ ;CSFZLTFD\+LzL VlDTEF.
XFCÒ TYF GFUZLS p0IGD\+LzL S[PZFDDMCG GFI0]Ò ;D1F ZH]VFT SZJFDF\ VFJ[, K[P

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L äFZF lGSF;SFZMG[ 5|Mt;FCG VF5TLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L äFZF lGSF;SFZMG[ 5|Mt;FCG VF5TLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L äFZF lGSF;SFZMG[ 5|Mt;FCG VF5TLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L äFZF lGSF;SFZMG[ 5|Mt;FCG VF5TLZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=L äFZF lGSF;SFZMG[ 5|Mt;FCG VF5TL
Interest  Equalization Scheme TFtSF,LS OZLYL X~ SZJF S[gN=LITFtSF,LS OZLYL X~ SZJF S[gN=LITFtSF,LS OZLYL X~ SZJF S[gN=LITFtSF,LS OZLYL X~ SZJF S[gN=LITFtSF,LS OZLYL X~ SZJF S[gN=LI

JFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò ;D1F ZH]VFT SZJFDF\ VFJLPPPJFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò ;D1F ZH]VFT SZJFDF\ VFJLPPPJFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò ;D1F ZH]VFT SZJFDF\ VFJLPPPJFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò ;D1F ZH]VFT SZJFDF\ VFJLPPPJFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,Ò ;D1F ZH]VFT SZJFDF\ VFJLPPP

S[gN= ;ZSFZ âFZF MSME pt5FNS lGSF;SFZM DF8[ lGSF;GF l5| VG[ 5M:8 lX5D[g8 5Z Interest
Equalization Scheme HFC[Z SZJFDF\ VFJ[,P H[ V\TU"T lGSF;SFZM âFZF SZJFDF\ VFJ[, 5|L VG[ 5M:8
XL5D[g8 lGSF; DF8[ ,[JFI[, ,MG V\TU"T jIFH ;CFI R]SJJFDF\ VFJ[ K[P VF l:SD TFP#!v!ZvZ_Z$ GF ZMH
5]ZL Y. UI[, K[P tIFZAFN VF :SLDGL ;DI DIF"NF JWFZJFDF\ VFJ[, GYL VG[ TFP_!v_!vZ_Z5 YL VF
l:SD :YULT Y. UI[, K[P H[GF SFZ6[ lGSF;SFZMG[ B]A H D]xS[,LVM 50L ZCL K[P

BF; SZLG[ CF, lJ`J:TZ[ RF,L ZC[, I]wWGL 5lZ:YLTLGF SFZ6[ HM J{`JLS T\UNL,LDF\ SM. JWFZM YX[
TM lGSF;SFZMG[ CJF.DFU"[ TYF ;D]N=DFU"[ lGSF; SZJF DF8[ VtI\T prRF O|[8 Z[8 R]SJJF 50X[ H[GL l;WL VG[
VtI\T BZFA V;Z ;DU| lGSF; ;D]NFIG[ EMUJJL 50X[P VFYL lGSF;G[ JW] J[U D/[ T[ DF8[ Interest
Equalization Scheme G[ TFtSF,LS 5FK,L V;ZYL V[8,[ S[ TFP_!v_!vZ_Z5 YL VD,LS'T SZJL T[DH T[
V\TU"T D/JF5F+ jIFH ;CFIGL JT"DFG DIF"NF H[ #@ K[ T[G[ JWFZL &@ SZL VF5JF ZFHSM8 R[dAZ VMO SMD;"
V[g0 .g0:8=LGF p55|D]BzL 5FY"EF. U6F+F âFZF S[gN=LI JFl6HI VG[ pnMUD\+LzL l5I]QF UMI[,ÒG[ ZH]VFT
SZJFDF\ VFJ[, K[P
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ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF 5|D]BzL JLP5LP J{Q6J4 DFGNŸ D\+LzL GF{TDEF.
AFZ;LIF4 8=[hZZzL lJGMNEF. SFK0LIFV[ ZFHSM8 Ò<,FGF GJ lGI]ST YI[, S,[S8ZzL 0MP VMD
5|SFXGL X]E[rKF D],FSFT ,. VlEG\NG 5F9J[,P ;FYM ;FY VFJGFZF lNJ;MDF\ ZFHSM8 XC[ZGF
pNEJTF 5|̀ GMG[ JFRF VF5JF VG[ XC[ZL lJSF;G[ JW] J[U D/[ T[ DF8[ ZFHSM8 R[dAZ VMO SMD;" V[g0
.g0:8=L ;\5]6" ;FY ;CSFZ VF5T]\ ZC[X[ T[JL ,FU6L jIST SZ[, CTLP

ZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF CMN[NFZM âFZF GJlGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF CMN[NFZM âFZF GJlGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF CMN[NFZM âFZF GJlGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF CMN[NFZM âFZF GJlGI]STZFHSM8 R[dAZ VMO SMD;" V[g0 .g0:8=LGF CMN[NFZM âFZF GJlGI]ST
S,[S8ZzL 0MPVMD 5|SFXGL X]E[rKF D],FSFT ,. VlEG\NG 5F9J[,PPPS,[S8ZzL 0MPVMD 5|SFXGL X]E[rKF D],FSFT ,. VlEG\NG 5F9J[,PPPS,[S8ZzL 0MPVMD 5|SFXGL X]E[rKF D],FSFT ,. VlEG\NG 5F9J[,PPPS,[S8ZzL 0MPVMD 5|SFXGL X]E[rKF D],FSFT ,. VlEG\NG 5F9J[,PPPS,[S8ZzL 0MPVMD 5|SFXGL X]E[rKF D],FSFT ,. VlEG\NG 5F9J[,PPP

***************************************************
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(1) We have represented to The Divisional Railway Manager, W.R. Rajkot for reinstatement of a pair

of trains between Rajkot Junction – Jamnagar - Porbandar from 10.45 to 16.45 Hrs.

(2) Represented to Railway Ministry to fulfill A Semi-high-speed rail project to connect Ahmedabad

and Rajkot at the earliest.

(3) Interest Equalization Scheme is a government initiative that provides interest subvention and plays

pivotal role to boost the Exporters to avail of Rupee Export Credit. This scheme was ended on 31st

December 2024. We have emphasisingly represented to The Comm. Minister, Govt. Of India for

continuation of this scheme.

(4) We have represented to The Govt. Of Gujarat, Managing Director, GUVNL etc. to provide

connectivity to both the applicants registered under GREP-2023 and DREBP in respect of

renewable projects registered under different policies.

(5) The Customs department has established a “Watchdog Committee” to address procedural issues

and enhance dialogue with trade and industry representatives. Shri Parthivkumar Ganatra, Vice

President, RCCI is the member of this precious Watchdog Committee and attends its meetings

accordingly. We have emphasisingly represented to carry out the Examination process at terminals

only and containers selected for checking purpose should be sent in same vessel. We have also

represented to regulate higher Terminal Handling Charge to leverage some monetary relaxation to

Exporters.

(6) We have represented for change in Notice Period for pre-matured termination of 11 KV Hybrid

Agreement in respect of 11 KV Hybrid RE Projects engaged in third party sale of Electricity.

(7) Export Community is facing various types of dire grievances and adversities such as (i) Extension

of Interest Equalization Scheme which has already ended on 31st December, 2024 (i) Extending

benefit to Entrepreneurs having purchased old machinery (iii) Govt. EDPMS for Exporters and

IDPMS for Importers track every transaction. But Importers & Exporters themselves cannot see

their own transactions in this portal. They should be enabled to check it. (IV) We have advocated to

provide some comprehensive measures to boost Exports and strengthen trade competitiveness

i.e. covering of range of policy reforms, infrastructural improvement, extending financial aid for

taking part in Exhibitions, Seminars, Trade-fairs organized abroad. (V)  Execution of Foreign Trade

Agreements (FTAs) with North African countries like Morocco, Egypt, Algeria etc. (VI) In case of

some Merchanting Trade Transactions(MTTs) goods physically not enter into the Indian Territory.

In such cases the entire transaction system should be eased in the best interest of Exporters.

As a part of our pivotal role for sustained solution of nuances and redressal of

grievances of business community, we have made various representations to

central Government, State Government, various Govt. offices, Hon. M.Ps. /

M.L.As., Chambers, bureaucrats and so on. Some of the important, empathetic

and attendable representations are as under.
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(8) We have represented some severe and dire grievances being faced by the Agriculture industry

mainly engaged in manufacturing of equipments mainly used for supplying water for irrigation

like Rotavators etc.  which were taxed GST at 5% in past and now has ought to be taxed at 12%. We

have firmly represented for NIL rate applicability of GST.

(9) We have been constantly approached and apprised the Government for providing of ample land for

various industrial as well commercial developments of Rajkot and surround areas.

(10) We had sternly represented for extension of time limit for Income Tax Audit 2025. The specified

date for furnishing of report of audit under the provisions of the Act for the Previous Year 2024-

25 (Assessment Year 2025-26) has been extended to 10th November, 2025 in terms of clause (ii)

of Explanation to section 44AB of the Income-tax Act, 1961.

(11) 24x7 Emergency Help line for Exporters is one of the most needed requirements. We have

emphasisingly represented to establish such help line along with four related features. We hope

for the same in nearer future.

(12) We had observed some differences in rates of GST in respect of Solar based devices and systems.

We have represented to the CGST authority for conveyance of clear and perfect guidance regarding

applicability of GST on Solar based devices and systems for the entire state as a whole.

(13) Exporters are facing severe financial crises due to pendency of IGST refunds. We have stressingly

represented to the Customs Authorities for the earliest refunds thereof.

(14) GST on some of Agricultural Products / Essential Items pertinent Agricultural Industry have been

enhanced from 12% to 18%. We have emphasisingly represented to for immediate reduction of

GST with due arguments and Examples as such have also provided complete list of various

agricultural products and items.

(15) We had been approaching constantly to the Govt. of India and Aviation Authority for providing of

Two Daily flight in morning session from Rajkot to Delhi. Our representations have been taken

positively and accordingly the said flights have started so far.

(16) Providing of daily international flight from Rajkot – Dubai – Rajkot is the most attendable demand

of the entire business community and general public of Rajkot. We have emphasisingly represented

in this regard and expect positive consideration thereof.

(17) So many tax payers have notices under section 74 of The CGST / SGST Act, 2017. Differentiate

code of HSN (Harmonized System of Nomenclature) is the main reason for such notices and that

without any malafide intension. This was highly objectionable and we have rightly approached all

the concerned authorities in this regard and represented strongly for redressal of severe grievance

of tax payers.

******************************
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GST GL S,D *$ C[9/ VFJ[, TFH[TZGF +6 DCtJGF GL S,D *$ C[9/ VFJ[, TFH[TZGF +6 DCtJGF GL S,D *$ C[9/ VFJ[, TFH[TZGF +6 DCtJGF GL S,D *$ C[9/ VFJ[, TFH[TZGF +6 DCtJGF GL S,D *$ C[9/ VFJ[, TFH[TZGF +6 DCtJGF
R]SFNFGL K6FJ8R]SFNFGL K6FJ8R]SFNFGL K6FJ8R]SFNFGL K6FJ8R]SFNFGL K6FJ8

VF56[ HF6LV[ KLV[ S[ ÒV[;8L SFINFDF\ S,D *# VG[ S,D *$ GL A[ H]NL H]NL HMUJF. SZJFDF\ VFJ[,
K[ VG[ HM .ZFNF5]J"S S[ S585]J"S S\. BM8]\ SZ[, GF CMI TM T[ V\U[GM VFN[X S,D *# C[9/ SZJFDF\ VFJ[ K[P HIFZ[
SM. jIlST S[ J[5FZL âFZF .ZFNF5]J"S SM. 1FlT SZ[, CMI TM T[GM VFN[X S,D *$ C[9/ SZJFDF\ VFJ[ K[P A\G[ S,D
C[9/ N\0 SZJFGL HMUJF.VM 56 V,U V,U K[P VtIFZ ;]WL A\G[ S,D D]HA VFN[X SZJFG[ ;DI DIF"NF H]NL
H]NL CTLP VtIFZ ;]WL S,D *# C[9/ VFN[X SZJF DF8[ +6 JQF" VG[ S,D *$ C[9/ VFN[X SZJF DF8[ 5F\R JQF"
D/TF CTFP GF6F\SLI JQF" Z_Z$vZ5 GL VD,L S,D *# VG[ S,D *$ G[ AN,[ S,D *$A NFB, SZJFDF\
VFJ[, K[ VG[ CJ[ T[ D]HA GM8L; VF5JF DF8[ $Z DlCGFGM ;DI D/[ K[ VG[ tIFZAFN VFN[X SZJF DF8[ AFZ
DlCGFGM ;DI D/LG[ S], 5$ DlCGFGM ;DI D/[ K[P

VtIFZ ;]WLDF\ S,D *# G[ ,UTF S], $(Z SM8" S[;M YI[, K[ HIFZ[ S,D *$ G[ ,UTF S], #5) S[;M YI[,
K[P A\G[ S,DMGF XaNM JrR[ TOFJT HM.V[ o

Section 73 - Determination of tax, pertaining to the period up to Financial year 2023-24,

not paid or short paid or erroneously refunded or input tax credit wrongly availed or utilised for

any reason other than fraud or any wilful-misstatement or suppression of facts.

Section 74 - Determination of tax, pertaining to the period up to Financial year 2023-24,

not paid or short paid or erroneously refunded or input tax credit wrongly availed or utilised by

reason of fraud or any wilful misstatement or suppression of facts.

VFD VF56G[ bIF, VFJ[ K[ S[ S,D *$ C[9/ SFI"JFCL SZJF DF8[ J[5FZLGM .ZFNM HMJFDF\ VFJ[ K[P HM
T[GF âFZF .ZFNF5]J"S SM. AFAT K]5FJJFDF\ VFJ[, CMI VYJF BM8]\ lZO\0 ,[JFDF\ VFJ[, CMI S[ 5KL BM8L J[ZF
XFB ,[JFDF\ VFJ[, CMI VYJF BM8]\ lGJ[NG SZJFDF\ VFJ[, CMI T[JF S[;MDF\ S,D *$ C[9/ T[DGL ;FD[ 5U,F
,. XSFI K[P TFH[TZDF\ GFDNFZ V<CFAFN CF.SM8" âFZF M/s. Varanasi Sangam Expressway Pvt. Ltd.

Thru. Authorized Person Mr. Ramdat Pareek... Peririoner(s) VS Commissioner of State Tax,

Commercial Tax Head Office, Vibhuti Khand, Gomti Nagar, Lko. And Another WRIT Tax No.-

1028 of 2025 S[;DF\ TFZLB o !*v_)vZ_Z5 GF ZMH R]SFNM VFJ[, K[P H[ D]HA J[5FZLGF lS:;FDF\ AN.ZFNM
5]ZFJFZ YTM G CMI T[YL GFDNFZ SM8"[ J[5FZLGL TZO[6DF\ R]SFNM VF5[, K[P

;FDFgI ZLT[ DF+ GM8L;GF VFWFZ[ V5L, Y. XSTL GYLP 5Z\T] VF S[;DF\ VlWSFZL âFZF S,D *$ C[9/
.xI]\ SZJFDF\ VFJ[, SFZ6NX"S ;]RGFG[ 50SFZJF DF8[ ZL8GM Z:TM V5GFJJFDF\ VFJ[, CTMP S,D *$ GL
HMUJF.VM D]HA J[5FZLGM .ZFNM SZRMZLGM CMI TM T[ GM8L;DF\YL :5Q856[ N[BFJM HM.V[ 5Z\T] VF S[;DF\
GM8L; p5ZYL J[5FZLGM AN.ZFNM 5]ZJFZ YTM G CTMP
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S[; Z o M/s. Safecon Lifescience Private Limited... Petitioner(s) vs Additional Commissioner

Grade 2 And Another WRIT TAX No.-389 of 2023, GFDNFZ V<CFAFN CF.SM8"GM TFZLB o
_)v_)vZ_Z5 GM R]SFNMP

lJUTM o 5L8LXGZ S\5GLGM D]bI W\WM TDFD 5|SFZGL NJFVM VG[ OFDF" 5|M0S8 CM,;[,GL ZLT[ J[RJFGM K[P
VF S\5GLV[ DCFZFQ8=GL V[S S\5GL D[;;" I]GLD[S; OFDF" S[D 5F;[YL S[8,LS NJFVM BZLN[,P S\5GLV[ HIFZ[ BZLNL
SZ[, CTL tIFZ[ ;%,FIZGM ÒV[;8L GM\W6L NFB,M VD,DF\ CTMP BZLNL JBT[ 8[S; .GJM.;4 .vJ[ lA, VG[
lA<8L p5,aW CTLP BZLNL A[\S A[gSL\U R[G, DFZOT[ SZJFDF\ VFJ[, VG[ ;%,FIZ âFZF ÒV[;8LVFZv! VG[
ÒV[;8LVFZv#AL 56 EZJFDF\ VFJ[, K[P VlWSFZL âFZF J[5FZLG[ S,D *$ C[9/ SFZ6NX"S ;]RGF VF5JFDF\
VFJ[, VG[ H6FJJFDF\ VFJ[, S[ DCFZFQ8=GF ;%,FIZ âFZF 5MTFGM GM\W6L NFB,M ZN SZFJJFDF\ VFJ[, CM.
5L8LXGZ S\5GLV[ H[ J[ZF XFB ,LW[, K[ T[ D/JF5F+ GYLP VlWSFZL âFZF V[JM VF1F[5 SZJFDF\ VFJ[, CTM S[
5L8LXGZ S\5GL âFZF BZ[BZ SM. DF,GL BZLNL SZJFDF\ VFJ[, GYLP VF SFZ6 NX"S ;]RGFGF VG];\WFG[
5L8LXGZ S\5GL âFZF TDFD 5]ZFJF ;lCT HJFA SZJFDF\ VFJ[, CTLP VlWSFZLV[ VFN[X 5;FZ SZTF 5L8LXGZ
S\5GLV[ 5|YD V5L, OF., SZ[, CTLP

S\5GLV[ SM8"DF\ 5MTFGL ZH]VFTDF\ TFZLB !#v!ZvZ_Z# GF 5lZ5+GM 56 VFWFZ ,[JFDF\ VFJ[, CTM
VG[ lJG\TL SZJFDF\ VFJ[, CTL S[ S,D *$ C[9/ tIFZ[H SFI"JFCL CFY WZL XSFI HIFZ[ SM. .ZFNF5]J"SGL
SZRMZL SZJFDF\ VFJ[, CMIP JW]DF\ S\5GL âFZF SM8" ;D1F 5MTFGL ZH]VFTDF\ Writ Tax No.743/2023 M/s.

Khurja Scrap Trading Company vs. Additional Commissioner Grade 2 (Appeal) and Other

(2025& AH 151783) GF R]SFNFGM VFWFZ 56 ,[JFDF\ VFJ[, CTMP l05F8"D[g8 TZOYL V[J]\ SC[JFDF\ VFjI]\ S[
5L8LXGZ S\5GLV[ H[ D[P I]GLD[S; OFDF" S[D 5F;[YL BZLNL SZ[, K[ T[ ;%,FIZGM ÒV[;8L G\AZ 36F ;DI 5C[,F
ZN YI[, K[ T[YL VF BZLNL BM8L H6FI K[P

sVlWSFZL H[ 0MSI]D[g8 p5Z VFWFZ ZFBTF CMI T[GL GS, J[5FZLG[ 5]ZL 5F0JFGL ZC[ VG[ J[5FZLV[ T[GF
VG];\WFG[ HJFA SZJFGM ZC[ T[DH VlWSFZLV[ T[VMG[ ~A~ 56 ;F\E/JFGF ZC[Pf

GFDNFZ SM8"[ GM\wI]\ S[ V[S JBT 5L8LXGZ TZOYL DF,GL D]JD[g8GF TDFD N:TFJ[HM VF5LG[ T[ BZL K[ T[J]\
5]ZJFZ SZ[, K[ T[GF VG];\WFG[ l05F8"D[g8 TZOYL S,D *$ C[9/ SFI"JFCL  SZJF DF8[GF SM. SFZ6M VF5JFDF\
VFJ[, G CM. T[ SFI"JFCL IMuI H6FTL GYLP JW]DF\ 5|YD V5L, VlWSFZLV[ DF+ 5MTFGF p5ZL TZOYL D/[,
DFlCTLGF VFWFZ[ V5L, GSFZ[, H6FI K[P D[;;" I]GLD[S; OFDF" S[D4 H[6[ 5L8LXGZ S\5GLG[ DF, ;%,FI SZ[, K[
T[GL SM. VlGIlDTTF GM\W3JFDF\ VFJ[, GYLP TFZLB !#v!ZvZ_Z# GF 5lZ5+ D]HA AC] :5Q8 K[ S[ S,D
*$ C[9/GL SFI"JFCL tIFZ[ H CFY WZL XSFI HIFZ[ .ZFNF5]J"SGL SZRMZL CMIP H[ VF S[;DF\ H6FTL GYLP

S[; # o VgI V[S S[;DF\ TFZLB !Z ;%8[dAZ Z_Z5 GF ZMH Chetak Motors Pvt. Ltd. And Others

vs. Additional Commissioner (Anti-Evasion) CGST, Delhi South Commissionerate & Another,

W.P. (C) 14127/2025, CM APPL.57995/2025 GF S[;DF\ VFJ[, R]SFNFDF\ l05F8"D[g8 TZOL lG6"I VFJ[, K[P
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H[DF\ GFDNFZ lN<CL CF.SM8"[ H6FJ[, K[ S[ S,D *$ C[9/ .xI]\ SZJFDF\ VFJ[, GM8L;DF\ 1FlT ;\A\lWT TDFD JFHAL
lJUTM NXF"JJFDF\ VFJ[, CM. ZL8 TASS[ VF GM8L;G[ ZN SZL XSFI GCLP

;]GFJ6L NZdIFG GFDNFZ SM8"[ GM\wI]\ S[ SFZ6NX"S ;]RGFGF 5[Z[U|FO 5F\RDF\ S,D *$ C[9/ S[D SFI"JFCL
SZJFDF\ ZC[, K[ T[GF :5Q8 SFZ6M H6FJJFDF\ VJ[, K[P H[ 5{SLGF S[8,FS D]bI SFZ6M VF 5|DF6[ K[P

- "the notice has wilfully not paid the tax and availed ineligible/excess ITC in their GSTR-

3B and did not reverse the same"

- "not-reversal of ineligible ITC availed in the aforesaid manner was never voluntarily

divulged by the notice in their GSTR-3B as mandated under Rule 42 & 43 of the GST Act,

2017, but the same were detected/unearthed during investigation at the time of the inspection

proceedings and by investigation of their records/documents etc. which otherwise, would not

have come to the notice of the department."

p5ZF\T4 GM8L;DF\ VlWSFZLV[ H6FJ[, K[ S[ S\5GLGF 0FIZ[S8Z[ S,D *_ C[9/GF 5MTFGF lGJ[NGDF\ SA],
SZ[, K[ S[ T[VMGL S\5GL âFZF DFOL DF,GF VG];\WFG[ H[ J[ZF XFB lZJ;" SZJFGL CTL T[ SZ[, GYLP VFD4 J[5FZLGF
51F[ .ZFNF5]J"S BM8]\ SZJFDF\ VFJ[, K[ T[J]\ ;FlAT Y. HFI K[P GFDNFZ SM8"[ 5MTFGF R]SFNFDF\ JW]DF\ H6FJ[, S[
VlWSFZL H[ 0MSI]D[g8 p5Z VFWFZ ZFBTF CMI T[GL GS, J[5FZLG[ 5]ZL 5F0JFGL ZC[ VG[ J[5FZLV[ T[GF VG];\WFG[
HJFA SZJFGM ZC[ T[DH VlWSFZLV[ T[VMG[ ~A~ 56 ;F\E/JFGF ZC[P

SFDR,Fp lZO\0 VF5JF ACFZ 50[,L ;]RGFVMSFDR,Fp lZO\0 VF5JF ACFZ 50[,L ;]RGFVMSFDR,Fp lZO\0 VF5JF ACFZ 50[,L ;]RGFVMSFDR,Fp lZO\0 VF5JF ACFZ 50[,L ;]RGFVMSFDR,Fp lZO\0 VF5JF ACFZ 50[,L ;]RGFVM
CGST SFINFGL S,D 5$s&f DF\ HIFZ[ hLZM Z[8[0 ;%,FI CMI tIFZ[ S], lZO\0GF NFJFGF )_@ lZO\0

SFDR,Fp WMZ6[ R]SJJFGL HMUJF. K[P GST SFpg;L,GL 5&DL K[<,L lD8L\UDF\ hLZM Z[8[0 ;%,FIGL H[D H .gJ8"[0
0I]8L :8=SRZGF ;\HMUMDF\ 56 )_@ ,[B[ SFDR,Fp lZO\0 VF5JF E,FD6 SZJFDF\ VFJ[, CTLP VF DF8[ SFINFDF\ SZJF
H~ZL ;]WFZF ;\;N âFZF CJ[ 5KLGF OF.GFg; V[S8 DFZOT[ VG[ H[ T[ ZFHIGL lJWFG;EF âFZF T[DGF ZFHIGF GST

SFINFDF\ CJ[ 5KL SZJFDF\ VFJX[P VF SFINFSLI ;]WFZF SZJFDF\ ;DI HFI T[D K[ VG[ tIF\ ;]WL J[5FZGL ;]UDTF DF8[
JRUF/FGF 5U,F\ TZLS[ S[gN= ;ZSFZ[ TFP!v!_vZ_Z5 YL .gJ8"[0 0I]8L :8=SRZG[ SFZ6[ DFUJFDF\ VFJ[, lZO\0GF
)_@ lZO\0 hLZM Z[8[0 ;%,FIGF S[;MGL H[D H SFDR,Fp ZLT[ VF5JFG]\ GSSL SZ[, K[P VF DF8[ lGID )! DF\ ;]WFZM
SZJFDF\ VFjIM K[ VG[ H[ RLHMG[ VFJF tJZLT SFDR,Fp lZO\0GM ,FE D/JF5F+ GYL T[G]\ HFC[ZGFD]\ 56 ACFZ
5F0JFDF\ VFjI]\ K[P VF ;]WFZF TFP!v!_vZ_Z5 YL VD,DF\ VFJ[, K[P ;[g8=, AM0" VMO 0FIZ[S8 8[S;L; V[g0 S:8d;GL
GST 5Ml,;L lJ\U âFZF TFP#v!_vZ_Z5 GF ZMH SFDR,Fp lZO\0 VF5JF DF8[ ;]RGF G\AZ _&qZ_Z5vGST

ACFZ 5F0JFDF\ VFJ[, K[P VF ;]WFZF VG[ ;]RGFVMGL DFlCTL VFHGF ,[BDF\ VF5L K[P
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lGIDDF\ ;]WFZMlGIDDF\ ;]WFZMlGIDDF\ ;]WFZMlGIDDF\ ;]WFZMlGIDDF\ ;]WFZM
SFDR,Fp lZO\0 R]SJJF DF8[ GST lGID )! K[ T[GF 5[8F lGID Z G[ AN,LG[ V[JL HMUJF. SZJFDF\ VFJL

K[ S[ l;:8D DFZOT[ HMBDMGL VM/B VG[ D]<IF\SGGF VFWFZ[ HM .,[S8=MlGS S[X ,[HZG[ ,UT]\ lZO\0 D[/JJF VZÒ
SZJFDF\ VFJL CMI TM T[JL VZÒ D?IFGL FORM GST RED 02 DF\ VF5JFDF\ VFJ[, 5CM\RGL TFZLB VG[
HIFZ[ .,[S8=MlGS S[X ,[HZ l;JFIGF lZO\0GF NFJF DF8[ SZJFDF\ VFJ[, lZO\0GL VZÒ VlWSFZLG[ ;\5]6" ,FU[ TM
T[ DF8[ FORM GST RED 02 DF\ VF5JFDF\ VFJ[, 5CM\RGL TFZLBYL * lNJ;YL JW] GCL\ T[8,F ;DIDF\
FORM GST RED 04 DF\ VFN[X SZLG[ IMuI VlWSFZL âFZF SFDR,Fp lZO\0 VF5JFDF\ VFJX[P VF lGIDGF
5Z\T]S âFZF V[JM V5JFN 9ZFJJFDF\ VFJ[, K[ S[ SFZ6MGL ,[lBT GM\W SZLG[ VlWSFZL SFDR,Fp lZO\0 VF5JFGF
AN,[ lGID )Z VG];FZ V\lTD lZO\0 R]SJTM VFN[X SZL XSX[P

SFDR,Fp lZO\0 D/JF5F+ GYL T[JL jISlTVMSFDR,Fp lZO\0 D/JF5F+ GYL T[JL jISlTVMSFDR,Fp lZO\0 D/JF5F+ GYL T[JL jISlTVMSFDR,Fp lZO\0 D/JF5F+ GYL T[JL jISlTVMSFDR,Fp lZO\0 D/JF5F+ GYL T[JL jISlTVM
GST SFINFGL S,D 5$s&f C[9/ ;ZSFZG[ HFC[ZGFDF\ âFZF T[DF\ lGlN"Q9 GM\WFJ[, jIlSTG[ SFDR,Fp

lZO\0 D/JF5F+ GYL T[J]\ 9ZFJJFGL ;TF K[P VF ;TFGM p5IMU SZLG[ ;ZSFZ âFZF TFP!v!_vZ_Z5 YL
VD,DF\ VFJ[ T[ ZLT[ GMl8lOS[XG G\AZ !$qZ_Z5 (Central Tax) TFP!*v)vZ_Z5 GF ZMH ACFZ 5F0JFDF\
VFJ[, K[P H[DF\ GLR[GL jIlSTVMG[ SFDR,Fp lZO\0 G VF5JFG]\ 9ZFJJFDF\ VFJ[, K[P

s!f S,D Z5s&Df VG];FZ H[VMG[ H~ZL GYL T[ l;JFIGL TDFD GM\WFI[, jIlST S[ H[DF\ DFl,SL4 EFULNFZL
5[-LGF SM. V[S EFULNFZ4 lC\N] VlJEST S8]\AGF STF"4 S\5GLGF D[G[Ò\U l0Z[S8Z VYJF 5]ZF ;DIGF l0Z[S8Z4
V[;Ml;I[XG VMO 5;"G S[ AM0L VMO .lg0lI0I], S[ ;M;FI8LGL D[G[Ò\U SlD8LGF ;eI4 8=:8 AM0" VMO 8=:8LGF ;eI
S[ VlWS'T ;CLSTF" S[ H[VMV[ lGID !_AL C[9/ VFWFZ VMY[lg8S[XG SZFJJ]\ H~ZL K[ 5Z\T] VFJ]\ VFWFZ
VMYMlg8S[XG SZFjI]\ CMIP

sZf GLR[GL RLHvJ:T]VMGF ;%,FIGL SFDULZDF\ ;\S/FI[, jIlSTVM
R[%8Z q C[l0\U q ;A C[l0\U q 8[lZO VF.8D DF,G]\ J6"G
_(_Z(_ ;M5FZL
Z!_&)_Z_ 5FG D;F,F
Z$ TDFS]4 pt5FlNT TDFS]GF lJS<5M
##_! V[;[lgXI, VM.,

SFDR,Fp lZO\0 DF8[ V5GFJJFGL 5|lS|IFSFDR,Fp lZO\0 DF8[ V5GFJJFGL 5|lS|IFSFDR,Fp lZO\0 DF8[ V5GFJJFGL 5|lS|IFSFDR,Fp lZO\0 DF8[ V5GFJJFGL 5|lS|IFSFDR,Fp lZO\0 DF8[ V5GFJJFGL 5|lS|IF
TFP#v!_vZ_Z5 GL ;]RGF VG];FZ SFDR,Fp lZO\0 VF5JF DF8[ VlWSFZLV[ GLR[ H6FJ[, 5|lS|IF

VG];ZJFGL ZC[X[P

s!f lGID )!sZf DF\ SZJFDF\ VFJ[, ;]WFZF TFP!v!_vZ_Z5 YL VD,DF\ VFJ[, K[ VG[ T[YL SFDR,Fp
lZO\0 VF5JFGL HMUJF. TFP!v!_vZ_Z5 S[ T[ 5KL NFB, SZJFDF\ VFJ[, lZO\0GL VZÒG[ ,FU] 50X[P
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sZf lZO\0GL VZÒGL FORM GST RED 02 DF\ 5CM\R VF5JF DF8[ T[DH PFORM GST RED 03 DF\
l0lOlg;Vg;L D[DM VF5JF DF8[ 5|JT"DFG DFU"NlX"SFG]\ 5F,G SZJFG]\ ZC[X[P VF VF5JF DF8[GL 5|JT"DFG ;DI
DIF"NFG]\ R]:T56[ 5F,G SZJFG]\ ZC[X[P

s#f H[ lZO\0GL VZÒVMG[ l;:8D âFZF HMBDGF D]<IF\SGGF VFWFZ[ "LOW RISK" TZLS[ JUL"S'T SZJFDF\
VFJ[, CMI T[G[ wIFGDF\ ,[JFG]\ ZC[X[ VG[ VFJF S[;MDF\ lZO\0GF NFJFGF )_@ lZO\0 SFDR,Fp WMZ6[ R]SJJFG]\ ZC[X[P

s$f V[ AFATG]\ wIFG ZFBJFG]\ ZC[X[ S[ V[S JBT FORM GST RED 02 DF\ 5CM\R VF5JFDF\ VFJ[ tIFZ AFN
H[ lZO\0GL VZÒVM "LOW RISK" TZLS[ JUL"S'T YI[, CMI T[GL RSF;6L SZJFGL ZC[X[ GCL\ l;JFI S[ lGID
)!sZf GF 5Z\T]S D]HA SFZ6MGL ,[lBT GM\W SZLG[ VlWSFZL SFDR,Fp lZO\0 VF5JFG[ AN,[ lGID )Z VG];FZ
lZO\0GL VZÒGL RSF;6L SZLG[ lZO\0GM V\lTD VFN[X SZJFG]\ GSSL SZ[P

s5f H[ lZO\0GL VZÒVM l;:8D âFZF "LOW RISK" TZLS[ JUL"S'T YI[, G CMI T[ VZÒVM V\U[ SFDR,Fp
lZO\0 VF5JFG]\ ZC[X[ GCL\ 5Z\T] VFJF S[;MDF\ lJ:T'T lJ`,[QF6 SZLG[ 5|JT"DFG DFU"NlX"SF VG];FZ lZO\0 R]SJJFGL
SFI"JFCL SZJFGL ZCX[P

SFDR,Fp lZO\0 SIFZ[ G VF5L XSFI mSFDR,Fp lZO\0 SIFZ[ G VF5L XSFI mSFDR,Fp lZO\0 SIFZ[ G VF5L XSFI mSFDR,Fp lZO\0 SIFZ[ G VF5L XSFI mSFDR,Fp lZO\0 SIFZ[ G VF5L XSFI m
HIFZ[ SM. jIlST lZO\0 D[/JJF CSSNFZ CMI 5Z\T] GST SFINF C[9/G]\ 5+S EZJFDF\ T[6[ S;]Z SZ[, CMI

VYJF SFINF C[9/ T[GL ;FD[ DFU6]\ p5l:YT YI[, CMI VG[ T[J]\ DFU6]\ p5l:YT SZTF VFN[X ;FD[ V5L, SZJFGL
K[<,L TFZLB ;]WLDF\ V5L, SZJFGL K[<,L TFZLB ;]WLDF\ V5L, VlWSFZL4 l8=aI]G, S[ SM8" âFZF J;],FT ;FD[
DGF. C]SD V5FI[, G CMI TM HIF\ ;]WL T[ jIlST 5+S EZ[ GCL\ VYJF R]SJJF5F+ ZSD EZ[ GCL\ tIF\ ;]WL T[G[
D/JF5F+ lZO\0 VlWSFZL S,D 5$s!_f C[9/ ZMSL ZFBL XSX[ GCL\ VYJF T[JL jIlSTV[ GST S[ VUFpGF SFINF
C[9/ EZJF5F+ 56 EZ[, G CMI T[8,L ZSD lZO\0GL ZSDDF\YL VMKL SZL XSX[P VF p5ZF\T HIFZ[ lZO\0
D/JF5F+ CMI T[JF VFN[X ;FD[ V5L, S[ VgI SFINF C[9/GL VgI SM. SFI"JFCL 50TZ CMI VG[ SlDXGZG[ V[D
DFGJFG[ SFZ6 CMI S[ HM lZO\0 R]SJJFDF\ VFJX[ TM T[ ZFHIGL VFJSG[ G]SXFG 5CM\RF0L XS[ T[D K[ TM T[ jIlSTG[
;F\E/JFGL TS VF%IF AFN T[DG[ IMuI ,FU[ T[ ;DI ;]WL S,D 5$s!!f C[9/ lZO\0 ZMSL ZFBL XS[ K[P V[JL ;]RGF
VF5JFDF\ VFJ[, K[ S[ SFDR,Fp lZO\0G[ VF ;TFGM p5IMU SZLG[ ZMSL ZFBL XSFI GCL\ VG[ T[YL VFJF S[;MDF\
SFDR,Fp lZO\0 VF5JFGF AN,[ V\lTD lZO\0 D\H]Z SZLG[ T[DF\YL H~ZL ZSD J;],JFGL ZC[X[ HIFZ[ VUFpGL
lZO\0GL VZÒ V\U[ SM. 5|̀ G V5L, OMZD ;D1F 50TZ CMI VYJF SFZ6NX"S GMl8; AHFJJFDF\ VFJ[, CMI
VYJF VFN[X 5;FZ SZJFDF\ VFJ[, CMI 5Z\T] T[G]\ V\lTD 5lZ6FD G VFJ[, CMI tIFZ[ 56 SFDR,Fp lZO\0
VF5JFG]\ ZC[X[ GCL\P VFD KTF\ V[JL :5Q8 ;]RGF VF5JFDF\ VFJL K[ S[ J[5FZGL ;J,T DF8[ SFDR,Fp lZO\0GL
lGIDDF\ HMUJF. SZJFDF\ VFJL K[ VG[ VFYL lGDI )!sZf GF 5Z\T]S C[9/ SFDR,Fp lZO\0 G VF5JFGL ;TFGM
VlWSFZLV[ DIF"lNT p5IMU SZJFGM ZC[X[ VG[ X\SF:5N SFZ6MGF VFWFZ[ RSF;6LGL SFI"JFCL SZJFGF ACFGF
C[9/ SFDR,Fp lZO\0 GFD\H]Z SZL XSFX[ GCL\P
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lJlJW l0:SFpg8 5Z lJlJW l0:SFpg8 5Z lJlJW l0:SFpg8 5Z lJlJW l0:SFpg8 5Z lJlJW l0:SFpg8 5Z GST GL U6TZL GL U6TZL GL U6TZL GL U6TZL GL U6TZL
EFZTGF GST SFINF C[9/ ;%,FI J[<I] GSSL SZJ]\ V[ ;F{YL DCtJG]\ 5F;]\ K[P 36L JBT J[5FZLVM U|FCSMG[

l0:SFpg8 VF5[ K[P lJlJW 5|SFZGF l0:SFpg8 5|Rl,T K[ H[D S[ 5|Md%8 5[D[g8 5Z l0:SFpg84 8=[0 l0:SFpg84 O[l:8J VMOZ4
SMdAM VMOZ JU[Z[P 5|̀ G V[ pEM YFI K[ S[ VF 5|SFZGF l0:SFpg8 5Z GST S[JL ZLT[ U6JM m GST 1F[+DF\ Post-

sale Discounts / Secondary Discounts  V[ 36F\ JQFM"YL 50SFZ~5 D]NM ZCM K[P jIF5FZL jIJCFZM VG[ GST l05F8"D[g8
JrR[ ;TT lJJFN YTF4 5&D]\ ÒV[;8L SFpg;L, ;\D[,G tIFG]\ lGIT 5|D]B 5F; 50FJJF DF8[ VG]ZMW SIM"P T[G]\
5lZ6FD K[ Circular 251/08/2025-GST s!Z ;%8[dAZ Z_Z5fP VFHGF ,[BDF\ T[GL RRF" SZJFDF\ VFJL K[P

SFINFSLI 5'Q9E]lDSFINFSLI 5'Q9E]lDSFINFSLI 5'Q9E]lDSFINFSLI 5'Q9E]lDSFINFSLI 5'Q9E]lD
S,D !5s#f VG];FZ HM ;%,FI 5C[,F\ VYJF ;%,FI ;DI[ l0:SFpg8 VF5JFG]\ GSSL SZJFDF\ VFjI]\ CMI4

VG[ T[ .gJM.;DF\ :5Q8 NXF"JJFDF\ VFjI]\ CMI4 TM T[ J[<I]DF\YL 38F0JFDF\ VFJL XS[ K[P 5Z\T] 5M:8v;[,vl0:SFpg8
DF8[ OST V[ H l:YlTDF\ 38F0M Y. XS[ HM Recipient V[ TM Proportionate ITC ZLJ;" SZL CMIP

GF6F\SLIqSMDXL"I, S|[l08 GM\WM CBIC V[ :5Q8 SI"]\ S[ HM Supplier V[ Financial VYJF Commercial Credit

Note HFZL SI]"\ CMI VG[ T[ S|[l08 GM8DF\ 8[S; S\5MGg8 G CMI4 TM ;%,FIZG[ VFp85]8 8[1F ,FIFlAl,8L 38F0JFGL
5ZJFGUL G D/[P 5lZ6FD[ Recipient G[ T[ Discount GF 5|DF6[ ITC ZLJ;" SZJFGL H~Z GYL4 SFZ6 S[ D]/
8=Fgh[SXG J[<I] VG[ 8[S; ,FIFlAl,8L V;\XMlWT ZC[ K[P

pt5FNS âFZF T[GF l0,ZqlJTZSG[ VF5JFDF\ VFJL J[RF6 5KLGL l0:SFpg8G[ 0L,Z âFZF V\lTD U|FCSMG[
T[GF âFZF pT5FNLT DF,GF ;%,FI DF8[GF GF6FSLI D]<I TZLS[4 0L,Z âFZF V\lTD U|FCSMG[ VF5JFDF\ VFJTL
R]SJ6L TZLS[ U6JFDF\ G VFJ[ T[ AFAT[ :5Q8TF SZJFDF\ VFJ[ K[P HM pt5FNS VG[ V\lTD U|FCS JrR[ SM. 5|tI[1F
SZFZ G CMI4 TM pt5FNSYL J[5FZL VG[ J[5FZLYL U|FCS V[ A[ V,U 8=Fgh[SXG K[ VG[ T[ D]bIvYLvD]bI VFWFZ
5Z K[P VF l:YlTDF\ pt5FNS âFZF VF5[,M l0:SFpg8 DF+ J[RF6 SL\DT W8F0M K[4 T[ SM. l0:SFpg8 G[ JWFZFGL
VJ[H~5[ U6JFDF\ G VFJ[P 5Z\T] HM pt5FNS VG[ V\lTD U|FCS JrR[GM SZFZ CMI VG[ l0:SFpg8GM lGWF"Z6 U|FCS
SZFZ lJlGIMU CMI sH[D S[ pt5FNS V[ 0L,ZG[ lGJ[NG VF5[ K[ S[ V[ J:T] l0:SFpg8 5Z VF5[ K[f4 TM T[ l0:SFpg8
V[ 0L,Z âFZF U|FCSG[ ;%,FI DF8[ 5|lZT SZ[ K[ VG[ T[ Consideration DF\ ;DFlJQ8 YX[P

l0:SFpg8 G[ ;[JF ~5[ U6JFGL 5lZl:YlT HM l0,Z DF+ J[RF6 5|Mt;FCG DF8[ ;FDFgI ZLT[ 5M:8v;[,
l0:SFpg8 D[/J[ K[ VG[ V[GF DF8[ SM. V,U 5|MDMXG, SFD G SZT]\ CMI4 TM V[ l0:SFpg8V[ J:T]GL J[RF6 lS\DT
38F0[ K[ VG[ T[ ;[JFGL ;%,FI~5[ U6FTL GYLP 5Z\T] HM l0,Z V[ Advertising, Co-branding, Display drive VYJF
Customer Support Service H[JL ;[JF V,U V[U|LD[g8 VG];FZ VF5[ K[ VG[ D[gI]O[SRZ V[ DF8[ :5Q8 Consideration

lGWF"ZLT SI]"\ CMI4 TM V[ l0:SFpg8 V[ ;[JFGL ;%,FI~5[ U6FX[ VG[ T[ 5Z GST ,FUX[P
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: :  Get COO Through RCCI  : :
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RCCI is Authorised to Issue
Non Preferential Certificate of Origin

RCCI is Authorised to Issue
Non Preferential Certificate of Origin

(Public Trade Notice No.18, Dt.14-6-2002 of DGFT, Govt. of India,
Ministry of Commerce & Industry, New Delhi)

One of the First body in Saurashtra to migrate to the new
DGFT COO Portal : www.trade.gov.in
Dedicated COO staff to support queries, technical
obstacles and DGFT related queries. 
Instant and timely service with less waiting period for
both manual as well as online COOs. 
E-wallet facility is available for exporters to issue COO
through RCCI on DGFT's website. 
COO issued by RCCI are accepted by all the countries in
the world. 
COO Issued online are QR-coded to authenticity.

Centre Point, 1st Floor, Karansinhji Road, Rajkot-360001 
Phone : 0281-2227400, 2227500  | Fax : 0281-2230824 | M : 7383127400 

E-mail : rajkotchamber@yahoo.co.in | Web : www.rajkotchamber.com
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